
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

RTKOC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

HTCPEGUEQ!CPVQPKQ!

IGPQXGUG

Rtgukfgpvg

WODGTVQ!N/E/I/!UEQVVK Eqpukinkgtg.Tgn/

ENQVKNFG!RCTKUG Eqpukinkgtg

NCWTC!VTKEQOK Eqpukinkgtg

OCWTC!ECRTKQNK Eqpukinkgtg
#

Qiigvvq<!

VTCVVCOGPVQ!

FCVK!RGTUQPCNK!

Wf/2602203133!EE

!!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!885603132!T/I/!rtqrquvq!fc<!

ICTCPVG! RTQVG\KQPG! FGK! FCVK! RGTUQPCNK-! gngvvkxcogpvg!

Q[YVPVXVN`[ VZ H[YN' bVN QRV F[^`[TUR_V ,-' \^R__[ Xv7bb[PN`a^N

Igpgtcng!fgnnq!Uvcvq-!ejg!nq!tcrrtgugpvc!g!fkhgpfg!gz!ngig!

!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

eqpvtq!

!NNE-! !UTN-!gngvvkxcogpvg!fqokeknkcvk!kp!

' \^R__[ X[ _`aQV[ QRXXvNbb[PN`[

ejg!ng!tcrrtgugpvc!g!fkhgpfg!wpkvcogpvg!cnn(cxxqecvq!

!!

.eqpvtqtkeqttgpvk.!

!

pqpejë!eqpvtq!

!

!
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!

!

!!!!!!!!!!!!!!!!!!!!!.kpvkocvq.!

cxxgtuq! nc! ugpvgp|c! fgn! Vtkdwpcng! fk! Okncpq! p/! 667703131!

fgrqukvcvc!kn!32/;/3131!

wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 26/22/3133!

fcn!Eqpukinkgtg!Wodgtvq!Nwkik!Eguctg!Ikwugrrg!Ueqvvk!

!

HCVVK!FK!ECWUC!

!

2/!Eqp!rtqxxgfkogpvq!goguuq!kn!37/21/3128!kn!Ictcpvg!rgt!nc!

rtqvg|kqpg! fgk! fcvk! rgtuqpcnk! )fk! ugiwkvq-! ugornkegogpvg!

­Ictcpvg½*! jc! ceeqnvq! rct|kcnogpvg! kn! tkeqtuq! rtqrquvq! fc!

-!qtfkpcpfq!­c! !fk!tkowqxgtg!gpvtq!xgpvk!ikqtpk!ink!WTN!

qiigvvq!fk!tkejkguvc!cpejg!fcnng!xgtukqpk!gzvtcgwtqrgg!fgn!oqvqtg!fk!

tkegtec½-! rtgxkq! ceegtvcogpvq! fgn! hcvvq! ejg! ! cxgxc! ikâ!

urqpvcpgcogpvg!rtqxxgfwvq!cnnc!tkoq|kqpg!fgink!WTN!fcnng!xgtukqpk!

gwtqrgg! fgn! uwq! oqvqtg! kp! ceeqinkogpvq! fgnnc! tkejkguvc!

QRXXvVZ`R^R__N`[)!

BvWpkhqto! Tguqwteg! Nqecvqt-! eqnnqswkcnogpvg! fgvvq! ­kpfktk||q!

ygd½-!ê!wp!tkhgtkogpvq!c!wpc!tkuqtuc!ygd!eqog!wp!ukvq-!wpc!rcikpc!

q!wp!hkng!urgekhkeq/!

Kn! tkeqttgpvg! cxgxc! ncogpvcvq! ejg! kn! rtqrtkq!

qQV^V``[ NXXv[OXV[r R^N \^RTVaQVPN`[ QNXXN \R^Qa^NZ`R QVSSa_V[ZR ZRX

ygd! fk! pqvk|kg! pqp! ciikqtpcvg! ektec! wpc! xkegpfc! ikwfk|kctkc! kp! ewk!

gtc! uvcvq! eqkpxqnvq-! eqpenwucuk! eqp! fgetgvq! fk! ctejkxkc|kqpg! fgn!

ikwfkeg!rgt! ng! kpfcikpk!rtgnkokpctk!rgt! kphqpfcvg||c!fgnnc!pqvk|kc!fk!

tgcvq=! eqp! uweeguukxc! ogoqtkc! kp! eqtuq! fk! rtqegfwtc! fgn!

31/21/3128!kn!tkeqttgpvg-!fkejkctcvquk!tgukfgpvg!c !g!vkvqnctg!fk!

VZ`R^R__V \^[SR__V[ZNXV NX QV Sa[^V QRXXv<a^[\N' NbRbN PUVR_`[ QV
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4!fk!35!

tgpfgtg! ghhgvvkxc! nc! tkoq|kqpg! fgink! WTN! cpejg! pgnng! xgtukqpk!

gzvtcgwtqrgg!fgn!oqvqtg!fk!tkegtec/!

3/! Eqp! tkeqtuq! gz! ctv/263! f/niu/2;703114! fgn! 32/23/3128!

!NNE-!vkvqnctg!g!iguvqtg!fgn!ugtxk|kq! -!jc!

PUVR_`[ NX J^VOaZNXR QV CVXNZ[ XvNZZaXXNYRZ`[ QRX \^[bbRQVYRZ`[ \R^

bVfV \^[PRQa^NXV R UN P[Z`R_`N`[ XvR_`RZ_V[ZR TX[ONXR QRXXv[^QVZR QV

tkoq|kqpg/!!

! u/t/n/-! rgt! rctvg! uwc-! jc! ejkguvq! fkejkctctuk! kn!

rtqrtkq!fkhgvvq!fk!ngikvvkoc|kqpg!rcuukxc!kp!swcpvq!ogtc!eqpuwngpvg!

pgn!ugvvqtg!octmgvkpi!g!rwddnkekvâ/!

Kn!Vtkdwpcng!fk!Okncpq!eqp!ugpvgp|c!fgn!32/;/3131-!fkejkctcvq!

kn!fkhgvvq!fk!ngikvvkoc|kqpg!rcuukxc!fk! -!jc!rct|kcnogpvg!

ceeqnvq! kn! tkeqtuq-! nkokvcpfq! kn! rtqxxgfkogpvq! fgn! 37/21/3128!

NXXv[^QVZR QV ^VY[fV[ZR QRTXV KHB _aXXR _[XR bR^_V[ZV ZNfV[ZNXV QRX

Y[`[^R QV ^VPR^PN P[^^V_\[ZQRZ`V NTXV I`N`V YRYO^V QRXXvKZV[ZR

Gwtqrgc/!

Kn! Vtkdwpcng! jc! rtgxkcogpvg! fkucvvguq! ng! geeg|kqpk!

rtqegfwtcnk=!jc!tkvgpwvq!crrnkecdkng!tcvkqpg!vgorqtku!cnnc!hcvvkurgekg!

nc! Fktgvvkxc! ;60570EGG-! uwrgtcvc! uqnq! kp! fcvc! 36/6/3129! fcn!

Tgiqncogpvq!WG!3127078;!)Tgiqncogpvq!igpgtcng!uwnnc!rtqvg|kqpg!

fgk! fcvk-! kp! cetqpkoq! kpingug! IFRT-! Igpgtcn! Fcvc! Rtqvgevkqp!

Tgiwncvkqp*=! jc! chhgtocvq! ejg! nc! ngiig! kvcnkcpc! pqp! rtgxgfgxc!

NXPaZN QV_\[_VfV[ZR PUR \R^YR``R__R XvN\\XVPNfV[ZR Rd`^N`R^^V`[^VNXR'

g! vcpvqogpq! inqdcng-! fgnnc! ngiig! uwk! fcvk! rgtuqpcnk! g! fgk!

rtqxxgfkogpvk! fgn! Ictcpvg=! jc! egpuwtcvq-! rqk-! kn! ocpecvq!

dkncpekcogpvq!vtc!kn!fktkvvq!fgnnc!rgtuqpc!kpvgtguucvc!g!kn!fktkvvq!cnnc!

nkdgtvâ! fk! kphqtoc|kqpg! tkejkguvq! fcn! rctcitchq! 83! fgnnc! fgekukqpg!

fgnnc! Eqtvg! fk! Ikwuvk|kc! WG! pgnnc! ecwuc! E.618! fgn! 35/;/312;=! jc!

kphkpg! quugtxcvq! ejg! kn! uki/! -! tkocuvq! eqpvwoceg! pgn!

rtqegfkogpvq! ikwtkufk|kqpcng-! cxgxc! hqtowncvq! uqnq! cnngic|kqpk!

oqnvq! igpgtkejg! ektec! nc! pcvwtc! g! kn! hqpfcogpvq! fgn! rtqrtkq!

VZ`R^R__R NXXvR_`RZ_V[ZR TX[ONXR QRXXN YV_a^N ^VPUVR_`N)!
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4/! Cxxgtuq! nc! rtgfgvvc! ugpvgp|c! fgn! 32/;/3131-! pqp!

pqvkhkecvc-!eqp!cvvq!pqvkhkecvq! kn!2;/4/3132!jc!rtqrquvq! tkeqtuq!rgt!

ecuuc|kqpg! kn!Ictcpvg-! pgk! eqphtqpvk! fk! ! NNE-! ! g!

-!uxqnigpfq!vtg!oqvkxk/!

Eqp!cvvq!pqvkhkecvq!kn!39/5/3132!jcppq!rtqrquvq!eqpvtqtkeqtuq!

! NNE! g! -! ejkgfgpfq! nc! fkejkctc|kqpg! fk!

VZNYYV__VOVXV`g [ VX ^VTR``[ QRXXvNbbR^_N^VN VY\aTZNfV[ZR)!

!pqp!uk!ê!equvkvwkvq!kp!ugfg!fk!ngikvvkokvâ/!

Gpvtcodg! ng! rctvk! jcppq! fgrqukvcvq! ogoqtkc! knnwuvtcvkxc! gz!

ctv/491! dku.2! eqf/rtqe/ekx/! cnnc! swcng! ng! eqpvtqtkeqttgpvk! jcppq!

cnngicvq! wp! rctgtg! tguq! kn! 3;/;/3132! fcnnc! rtqh/uuc!

-! qtfkpctkc! fk! fktkvvq! rtkxcvq! g! fktkvvq! fk! kpvgtpgv!

NXXvKZVbR^_V`g QV )!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!

5) F^RXVYVZN^YRZ`R VZ ^V`[' XN 9[^`R ^VXRbN XvVZNYYV__VOVXV`g

fgnnc! rtqfw|kqpg! fgn! rctgtg! fgnnc! rtqh/uuc! !

ghhgvvwcvc! fc! rctvg! fgnng! eqpvtqtkeqttgpvk! kp! cnngicvq! cnnc! ogoqtkc!

fkhgpukxc/!

@ZZNZfV`a``[' XvN^`).2- P[f/rtqe/ekx/!pqp!coogvvg! kn!fgrqukvq!

fkpcp|k! cnnc! Eqtvg! fk! Ecuuc|kqpg! fk! cnvtk! fqewogpvk! ejg! pqp! ukcpq!

uvcvk! rtqfqvvk! pgk! rtgegfgpvk! itcfk! fgn! rtqeguuq-! vtcppg! swgnnk! ejg!

^VTaN^QNZ[ XN ZaXXV`g QRXXN _RZ`RZfN VY\aTZN`N [ XvNYYV__VOVXV`g QRX

tkeqtuq! q! fgn! eqpvtqtkeqtuq-! krqvguk! swguvg! ejg! pqp! tkeqttqpq!

gxkfgpvgogpvg!pgnnc!hcvvkurgekg/!

Qeeqttg! rqk! ciikwpigtg-! rgt! eqorngvg||c-! ejg! kn! rtgfgvvq!

rctgtg! ê! rtkxq! fgk! ectcvvgtk! fgn! equkffgvvq! rctgtg! rtq! xgtkvcvg-!

kpvguq! eqog! rctgtg! eqphqtog! c! xgtkvâ-! ejg! equvkvwkueg! wpc! hqtoc!

gncdqtcvc!fk!eqpuwngp|c!ngicng-!tguc!ogfkcpvg!wp!uciikq!cxgpvg!cf!

[TTR``[ XvNZNXV_V R XN _[XafV[ZR QV aZ QR`R^YVZN`[ \^[OXRYN

ikwtkfkeq-! eqorquvc! fc! wp! swgukvq! xgtvgpvg! uw! wpc! swguvkqpg!
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eqpvtqxgtuc! g! fâ! wpc! tkurquvc! cn! swgukvq! cnnc! swcng! uk! rgtxkgpg!

cvvtcxgtuq! wp! rgteqtuq! nqikeq! ctiqogpvcvkxq! kp! ewk! xgpiqpq!

gucokpcvk! kp! oqfq! urgekhkeq! k! fcvk! pqtocvkxk! cvvk! c! ikwuvkhkectg! nc!

uqnw|kqpg!ceeqnvc/!

Kn!rctgtg! rtq! xgtkvcvg! kpqnvtg! ê! fkejkctcvcogpvg! tgfcvvq! pqp!

pgnn(kpvgtguug! fgn! enkgpvg-! oc! pgnn(kpvgtguug! fgnnc! xgtkvâ! g! fgnnc!

ngiig/!

Pgn! ecuq! fk! urgekg-! kn! rctgtg-! rwt! guvguq! kp! vgtokpk!

crrctgpvgogpvg!cugvvkek!g!ugp|c!tkhgtkogpvk!cn!eqpvgp|kquq!eqpetgvq!

ejg!korgipc!ng!rctvk-!pqp!tgec!nc!swcnkhkec|kqpg!rtq!xgtkvcvg-!g!pqp!

eqpvkgpg!pë!hqtocnogpvg-!pë!uquvcp|kcnogpvg-!cnewpc!fkejkctc|kqpg!

PUR N``R_`V XN _aN ^RQNfV[ZR ZRXXvVZ`R^R__R QRXXN XRTTR R Z[Z VZ aZN

nqikec!fk!rctvg/!

Kn! rctgtg! fg! swq! pgrrwtg! rwô! guugtg! tkvgpwvq! wp! uciikq!

fqvvtkpcng-! rqkejë! pqp! uk! vtcvvc! fk! wp! fqewogpvq! rwddnkecvq! g!

uqvvqrquvq! cn! fkdcvvkvq! uekgpvkhkeq! oc! tgfcvvq! uw! urgekhkeq! kpectkeq!

rtqhguukqpcng!fgnng!rctvk!eqpvtqtkeqttgpvk/!

Ukcoq! swkpfk! fk! htqpvg! c! wp! cvvq! fkhgpukxq-! pqp! rtqxgpkgpvg!

fc! wp! fkhgpuqtg! tkvwcnogpvg! kpxguvkvq! fk! rtqewtc! cnnc! nkvg! g! swkpfk!

cpejg!kp!swguvc!rtqurgvvkxc!kpcookuukdkng/!

Rgtcnvtq-! kn! tknkgxq! jc! eqpugiwgp|g! ghhgvvkxg! oqnvq! tkfqvvg!

rgtejë!vwvvg!ng!ctiqogpvc|kqpk!eqpvgpwvg!pgn!rctgtg!fgnnc!rtqh/uuc!

! uqpq! uvcvg! vtcuhwug! pgnnc! ogoqtkc! fgrqukvcvc! fck!

fkhgpuqtk! tkvwcnogpvg! qhhkekcvk-! ink! cxxqecvk! ! g! -! g!

swkpfk!xgttcppq!vgpwvg!rtgugpvk!fcn!Eqnngikq!ck!hkpk!fgnnc!fgekukqpg/!

Kn!Eqnngikq!tkvkgpg!qrrqtvwpq!gpwpekctg!cn!tkiwctfq!kn!ugiwgpvg!

rtkpekrkq! fk! fktkvvq<! ­Kp! vgoc! fk! ikwfk|kq! fk! ngikvvkokvâ! fkpcp|k! cnnc!

7VY[L KP 7HZZHaPVUL' e PUHTTPZZPIPSL SmHSSLNHaPVUL .! cnng! ogoqtkg!

knnwuvtcvkxg! gz! ctv/489! g! 491! dku.2! eqf/rtqe/ekx/! .! fk! wp! rctgtg!

ikwtkfkeq!uwnng!swguvkqpk!fk!fktkvvq!cikvcvg!pgnnc!eqpvtqxgtukc-!tgfcvvq!

fc! wpq! uvwfkquq! fgn! fktkvvq! fkxgtuq! fck! fkhgpuqtk! tkvwcnogpvg!

equvkvwkvk/½!
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7!fk!35!

!6/!Eqp! kn!rtkoq!oqvkxq!fk!tkeqtuq-!rtqrquvq! gz!ctv/471-!p/4-!

eqf/rtqe/ekx/-! kn! Ictcpvg! tkeqttgpvg! fgpwpekc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg!fk! ngiig! kp!tgnc|kqpg!cink!ctvv/3-!eqooc!2-!8-!eqooc!

4-!ngvvgtc!d*-!9-!261-!eqooc!3-!g!265!fgn!f/niu/!27403117!pgn!vguvq!

crrnkecdkng!tcvkqpg!vgorqtku!kp!eqodkpcvq!fkurquvq!eqp!ink!ctvv/2!g!9!

QRXXN 9N^`N QRV QV^V``V S[ZQNYRZ`NXV QRXXN KZV[ZR Ra^[\RN' QRXXvN^`)-

Equv/!g!fgink!ctvv/7-8!g!21!eqf/ekx/!!

!Ugeqpfq! kn! Ictcpvg-! nc! ugpvgp|c! xkqncxc! kn! eqorgpfkq!

pqtocvkxq! kpfkecvq! ncffqxg! cxgxc! pgicvq! nc! rquukdknkvâ! fk! wpc!

N\\XVPNfV[ZR Rd`^N`R^^V`[^VNXR QRXXR Z[^YR QRXXvKZV[ZR R ZNfV[ZNXV'

ejg! pqp! gtc! uvcvc! chhcvvq! guenwuc! fcnnc! ugpvgp|c! fgnnc! Eqtvg! fk!

Ikwuvk|kc!E.61803128!fgn!35/;/312;/!

7/!Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq-!rtqrquvq!gz!ctv/471-!p/4-!

eqf/rtqe/ekx/-! kn! tkeqttgpvg!fgpwpekc!xkqnc|kqpg!q! hcnuc!crrnkec|kqpg!

fk!ngiig!kp!tgnc|kqpg!cink!ctvv/3-!eqooc!2-!8-!eqooc!4-!ngvvgtc!d*-!

22-! ngvvgtc! g*! fgn! f/niu/27403117-! pgn! vguvq! crrnkecdkng! tcvkqpg!

vgorqtku-! kp! eqodkpcvq! fkurquvq! eqp! ink! ctvv/2! g! 9! fgnnc! Ectvc! fgk!

QV^V``V S[ZQNYRZ`NXV QRXXvKZV[ZR Ra^[\RN' QRXXvN^`)- R QRXXvN^`)-,

Equv/!g!fgink!ctvv/7-8!g!21!eqf/ekx/!!

Ugeqpfq! kn! Ictcpvg-! nc! ugpvgp|c! korwipcvc! cxgxc! xkqncvq! ng!

fkurquk|kqpk!kpfkecvg!cpejg!ncffqxg!cxgxc!ocn!kpfkxkfwcvq!kn!etkvgtkq!

_aXXN ON_R QRX ]aNXR Xv7a`[^V`g Nb^ROOR Q[ba`[ R_RTaV^R VX ZRPR__N^V[

dkncpekcogpvq! fk! kpvgtguuk-! cuuwogpfq! ejg! nc! fgkpfkek||c|kqpg! cf!

ghhkecekc! gzvtcvgttkvqtkcng! cxtgddg! fqxwvq! rctcogvtctuk! ck! ­fkuvkpvk!

swcftk! ikwtkfkek! uwuukuvgpvk! pgk! Rcguk! gzvtc! WG! kp! ewk! nc! pqtoc!

pc|kqpcng! eqp! ghhgvvk! gzvtcvgttkvqtkcnk! rgtogvvgtgddg! fk! hct! xcngtg!

SmVYKPUL KLSSm6\[VYP[c½/!

8/! Eqp! kn! vgt|q! oqvkxq! fk! tkeqtuq-! rtqrquvq! gz! ctv/471-! p/5-!

eqf/rtqe/ekx/-!kn!tkeqttgpvg!fgpwpekc!pwnnkvâ!fgnnc!ugpvgp|c!rgt!ogtc!

crrctgp|c! fgnnc! oqvkxc|kqpg-! kp! xkqnc|kqpg! fgink! ctvv/222-! eqooc!

7-! Equv/-! 243-! eqooc! 3-! p/5-! eqf/rtqe/ekx/! g! 229! fkur/cvv/!

eqf/rtqe/ekx/!
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8!fk!35!

Kn! Vtkdwpcng! uctgddg! kpeqtuq! kp! eqpvtcffkvvqtkgvâ! rgt! guugtuk!

kpfqvvq! cf! chhgtoc|kqpk! kpeqpeknkcdknk! kp! eqpvtcuvq! kttkfwekdkng! htc!

X[^[' NSSR^YNZQ[' \^VYN' XN \NPVSVPN _a__V_`RZfN QRX QV^V``[ NXXv[OXV[

kp!ecrq!cn!uki/! -!rgt!rqk!uweeguukxcogpvg!tkdcnvctg!vqvcnogpvg!

kn! ikwfk|kq! gf! guenwfgtg! ejg! equvwk-! nkokvcvquk! cf! chhgtoctg! fk!

tkukgfgtg! c! ! g! fk! uxqnigtg! cvvkxkvâ! rtqhguukqpcng! cn! fk! hwqtk!

QRXXv<a^[\N' NbR__R _[QQV_SN``[ V \^[\^V [ZR^V QV NXXRTNfV[ZR R \^[bN

eqp! vcnk! igpgtkejg! chhgtoc|kqpk! ck! hkpk! fgnnq! urgekhkeq! ikwfk|kq! fk!

dkncpekcogpvq! pgeguuctkq! ck! hVZV QRXXvR_`RZ_V[ZR Rd`^N Ra^[\RN

QRXXv[^QVZR QV QRVZQVPVffNfV[ZR)!

!9/! Ê! qrrqtvwpq! rtgekuctg! ejg! kn! tkhgtkogpvq! hqtowncvq!

tkrgvwvcogpvg!fcn!tkeqttgpvg!pgnng!twdtkejg!fgk!oqvkxk!cn!f/niu/!274!

fgn! 3117! )tgecpvg! kn! Eqfkeg! fgk! eqpvtcvvk! rwddnkek! tgncvkxk! c! ncxqtk-!

ugtxk|k! g! hqtpkvwtg! kp! cvvwc|kqpg! fgnng! fktgvvkxg! 31150280EG! g!

31150290EG*-!equî!eqog!swgnnq!eqpvgpwvq!kp!cnvtk!rcuuciik!cn!f/niu/!

2;403117!)tgecpvg!cvvwc|kqpg!fgnnc!fktgvvkxc!31150390EG!tgncvkxc!cn!

eqfkeg!eqowpkvctkq!fgk!ogfkekpcnk!xgvgtkpctk*-!ê!kn!htwvvq!fk!wp!ogtq!

gttqtg!ocvgtkcng-!tguq!gxkfgpvg!cnnc!nweg!fk!rnwtkok!g!kpgswkxqecdknk!

tkhgtkogpvk! ctiqogpvcvkxk! cnnc! fkuekrnkpc! fgn! vtcvvcogpvq! fgk! fcvk!

rgtuqpcnk!g!cn!e/f/!Eqfkeg!fgnnc!rtkxce{/!

Vcnk!ekvc|kqpk!xcppq!tkhgtkvg!kphcvvk!cn!f/niu/!2;7!fgn!41/7/3114-!

quukc! cn! Eqfkeg! kp! ocvgtkc! fk! rtqvg|kqpg! fgk! fcvk! rgtuqpcnk! )e/f/!

Eqfkeg! rtkxce{*! pgn! vguvq! cpvgtkqtg! cnng! oqfkhkejg! kpvtqfqvvg! rgt!

n(cfgiwcogpvq! fgnn(qtfkpcogpvq! pc|kqpcng! cn! tgiqncogpvq! )WG*! p/!

3127078;! fgn! Rctncogpvq! gwtqrgq! g! fgn! Eqpukinkq-! fgn! 38! crtkng!

3127!)IFRT-!pqp!crrnkecdkng!tcvkqpg!vgorqtku*/!

;RbR \R^`NZ`[ R__R^R QV_N``R_N Xvgeeg|kqpg! fk! kpcookuukdknkvâ!

uqnngxcvc! fcnng! eqpvtqtkeqttgpvk! rgt! xkqnc|kqpg! fgnn(ctv/477-! eqooc!

2-! p/5-! eqf/rtqe/ekx-! fcn! oqogpvq! ejg! ng! pqtog! fk! fktkvvq!

cuugtkvcogpvg! xkqncvg-! ugrrwt! gttqpgcogpvg! ekvcvg-! uqpq!

cigxqnogpvg! kfgpvkhkecdknk-! c! vcn! rwpvq! ejg! kn! eqpvtcffkvvqtkq! fgnng!

rctvk!ng!jc!ghhgvvkxcogpvg!kpxguvkvg/!
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9!fk!35!

!;/! K! vtg! oqvkxk! uqpq! eqppguuk! g! rquuqpq! guugtg! gucokpcvk!

eqpikwpvcogpvg/!

Ikqxc! cnnc! eqortgpukqpg! rtgogvvgtg! ejg! rgt!

­fgkpfkek||c|kqpg½! uk! kpvgpfg! wp(qrgtc|kqpg! uquvcp|kcnogpvg!

fkhhgtgpvg! fcnnc! tkoq|kqpg! q! ecpegnnc|kqpg!fk!wp! eqpvgpwvq=! nc!

fgkpfkek||c|kqpg! pqp! nq! gnkokpc-! oc! nq! tgpfg! pqp! fktgvvcogpvg!

ceeguukdkng! vtcokvg! oqvqtk!fk!tkegtec! guvgtpk! cnn(ctejkxkq! kp! ewk! swgn!

eqpvgpwvq!uk!vtqxc/!

Kp!cnvtk!rcuuciik!fgink!cvvk!fkhgpukxk!nc!uvguuc!qrgtc|kqpg!xkgpg!

fghkpkvc!fgnkuvkpi![ tQR^RSR^RZfVNXVffNfV[ZRu)!

Pgn! ecuq! gtc! uvcvc! fkurquvc! fcn! Ictcpvg! nc! ­tkoq|kqpg½!

inqdcng! )cnogpq! equî! tkuwnvc! fck! xktiqngvvcvk! fk! rcikpc! 3! fgnnc!

ugpvgp|c!korwipcvc-!ejg!uweeguukxcogpvg!tkeqttg!cpejg!cn!vgtokpg!

­fgkpfkek||c|kqpg½*! g! ng! rctvk! uk! tkhgtkueqpq! rtqokuewcogpvg! g!

kpfkhhgtgpvgogpvg!cnnc!tkoq|kqpg!g!cnnc!fgkpfkek||c|kqpg!)kn!Ictcpvg!

cnng!rcikpg!2!g!3!fgn!tkeqtuq!rctnc!fk!­fgkpfkek||c|kqpg½=! !cnng!

rcikpg!3!g!4!fgn!eqpvtqtkeqtuq!cnvgtpc!k!fwg!vgtokpk!­tkoq|kqpg½!g!

­fgkpfkek||c|kqpg½*/!

BN ZN`a^N R_N``N QRXXv[\R^NfV[ZR i `a``NbVN VZVZSXaRZ`R \R^PUh

Xv[TTR``[ QRX P[Z`RZQR^R i VZbRPR XN \[^`N`N `R^^V`[^VNXR QRXXv[^QVZR

fk! tkoq|kqpg! q! fgkpfkek||c|kqpg! fgk! fcvk-! kn! ewk! eqpvgpwvq! vgepkeq!

qiigvvkxq!pqp!ê!kp!eqpvguvc|kqpg!htc!ng!rctvk/!

!21/!Nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!pgink!wnvkok!cppk!uk!ê!

[PPa\N`N ^V\R`a`NYRZ`R QRX qQV^V``[ NXXv[OXV[r)!

! Ê! uvcvq! equî! chhgtocvq! ejg! kp! vgoc! fk! rtqvg|kqpg! fgn! fcvk!

rgtuqpcnk-! nc! ecpegnnc|kqpg! fgnng! eqrkg! ecejg! tgncvkxg! c! wpc!

kphqtoc|kqpg! ceeguukdkng! cvvtcxgtuq! kn! oqvqtg! fk! tkegtec-! kp! swcpvq!

kpekfgpvg! uwnnc! ecrcekvâ-! fc! rctvg! fk! fgvvq! oqvqtg! fk! tkegtec-! fk!

hqtpktg! wpc! tkurquvc! cnn(kpvgttqic|kqpg! rquvc! fcnn(wvgpvg! cvvtcxgtuq!

wpc! q! rkû! rctqng! ejkcxg-! pqp! eqpugiwg! cnnc! ogtc! eqpuvcvc|kqpg!

fgnnc!uwuukuvgp|c!fgnng!eqpfk|kqpk!rgt!nc!fgkpfkek||c|kqpg!fgn!fcvq!c!

rctvktg! fcn! pqog! fgnnc! rgtuqpc-! oc! gukig! wpc! rqpfgtc|kqpg! fgn!
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;!fk!35!

fktkvvq! cnn(qdnkq! fgnn(kpvgtguucvq! eqn! fktkvvq! cxgpvg! cf! qiigvvq! nc!

fkhhwukqpg!g!n(ceswkuk|kqpg!fgnn(kphqtoc|kqpg!tgncvkxc!cn!hcvvq!pgn!uwq!

eqornguuq-!cvvtcxgtuq!rctqng!ejkcxg!cpejg!fkxgtug!fcn!pqog!fgnnc!

rgtuqpc/!)Ug|/!2-!p/!4;63!fgn!9/3/3133*/!

Kphcvvk! kn! fktkvvq! fk! qipk! rgtuqpc! cnn(qdnkq-! uvtgvvcogpvg!

eqnngicvq! ck! fktkvvk! cnnc! tkugtxcvg||c! g! cnn(kfgpvkvâ! rgtuqpcng-! fgxg!

guugtg! dkncpekcvq! eqp! kn! fktkvvq! fgnnc! eqnngvvkxkvâ! cnn(kphqtoc|kqpg-!

ukeejë-!cpejg!rtkoc!fgnn(gpvtcvc!kp!xkiqtg!fgnn(ctv/!28!Tgiqncogpvq!

)WG*! 3127078;-! swcnqtc! ukc! rwddnkecvq! uwn! ygd! wp! ctvkeqnq! fk!

kpvgtguug! igpgtcng! oc! ngukxq! fgk! fktkvvk! fk! wp! uqiigvvq! ejg! pqp!

tkxguvc!nc!swcnkvâ!fk!rgtuqpciikq!rwddnkeq-!pqvq!c! nkxgnnq!pc|kqpcng-!

rwô! guugtg! fkurquvc! nc! fgkpfkek||c|kqpg! fgnn(ctvkeqnq! fcn! oqvqtg!

tkegtec-!cn!hkpg!fk!gxkvctg!ejg!wp!ceeguuq!cigxqncvq-!g!rtqvtcvvq!pgn!

vgorq-!ck!fcvk!rgtuqpcnk!fk!vcng!uqiigvvq-!vtcokvg!kn!ugornkeg!wvknk||q!

fk!rctqng!ejkcxg-!rquuc!ngfgtg!kn!fktkvvq!fk!swguv(wnvkoq!c!pqp!xgfgtuk!

tgkvgtcvcogpvg! cvvtkdwkvc! wpc! dkqitchkc! vgngocvkec-! fkxgtuc! fc!

swgnnc!tgcng!g!equvkvwgpvg!qiigvvq!fk!pqvk|kg!qtock!uwrgtcvg!)Ug|/!2-!

p/!26271!fgn!42/6/3132*/!

G! ekô! uk! urkgic! rgtejë! kn! fktkvvq! cnn(qdnkq! eqpukuvg! pgn! pqp!

tkocpgtg! gurquvk! ugp|c! nkokvk! fk! vgorq! cf! wpc! tcrrtgugpvc|kqpg!

pqp! rkû! cvvwcng! fgnnc! rtqrtkc! rgtuqpc! eqp! rtgikwfk|kq! cnnc!

tgrwvc|kqpg! gf! cnnc! tkugtxcvg||c-! c! ecwuc! fgnnc! tkrwddnkec|kqpg-! c!

fkuvcp|c! fk! wp! korqtvcpvg! kpvgtxcnnq! vgorqtcng-! fk! wpc! pqvk|kc!

tgncvkxc!c! hcvvk!fgn!rcuucvq-!oc! nc! vwvgnc!fgn!ogp|kqpcvq!fktkvvq!xc!

rquvc!kp!dkncpekcogpvq!eqp!n(kpvgtguug!rwddnkeq!cnnc!eqpquegp|c!fgn!

hcvvq-!gurtguukqpg!fgn!fktkvvq!fk!ocpkhguvc|kqpg!fgn!rgpukgtq!g!swkpfk!

fk! etqpcec! g! fk! eqpugtxc|kqpg! fgnnc! pqvk|kc! rgt! hkpcnkvâ! uvqtkeq.

uqekcng!g!fqewogpvctkuvkec-!ukeejë!pgn!ecuq!fk!pqvk|kc!rwddnkecvc!uwn!

ygd-! kn! ogfgukoq! rwô! vtqxctg! uqffkuhc|kqpg! cpejg! pgnnc! uqnc!

fgkpfkek||c|kqpg!fgnn(ctvkeqnq!fck!oqvqtk!fk!tkegtec!)Ug|/!2-!p/!;258!

fgn!2;/6/3131*/!
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21!fk!35!

Cpejg!ng!Ug|kqpk!Wpkvg!fk!swguvc!Eqtvg!jcppq!cxwvq!oqfq!fk!

kpvgtnqswktg-! rtgekucpfq! ejg! nc! ogp|kqpg! fgink! gngogpvk!

kfgpvkhkecvkxk! fgnng! rgtuqpg! rtqvciqpkuvk! fk! hcvvk! g! xkegpfg! fgn!

rcuucvq!ê!ngekvc!uqnq!pgnn(krqvguk!kp!ewk!uk!tkhgtkuec!c!rgtuqpciik!ejg!

fguvkpq!pgn!oqogpvq!rtgugpvg! n(kpvgtguug!fgnnc!eqnngvvkxkvâ-!ukc!rgt!

tcikqpk! fk! pqvqtkgvâ! ejg! rgt! kn! twqnq! rwddnkeq! tkxguvkvq/! Kp! ecuq!

eqpvtctkq-!rtgxcng!kn!fktkvvq!fgink!kpvgtguucvk!cnnc!tkugtxcvg||c!tkurgvvq!

cf! cxxgpkogpvk! fgn! rcuucvq! ejg! nk! hgtkuecpq! pgnnc! fkipkvâ! g!

pgnn(qpqtg! g! fgk! swcnk! uk! ukc! qtock! urgpvc! nc! ogoqtkc! eqnngvvkxc/!

)Ug|/!W-!p/!2;792!fgn!33/8/312;*/!

!22/!@X QV^V``[ NXXv[OXV[ _V P[^^RXN NX QV^V``[ NXXN ^V_R^bN`RffN R VZ

]aR_`N \^[_\R``VbN \^[`RTTR XvVZ`R^R__N`[ ZRXXN \^R`R_N QV Z[Z bRQR^

wnvgtkqtogpvg!fkxwnicvg!pqvk|kg-!ikâ! ngikvvkocogpvg!rwddnkecvg-! oc!

qtock!uwrgtcvg!fcn!vgorq-!ejg!jc!fkuuqnvq! XvVZ`R^R__R \aOOXVP[ NXXN

PV^P[XNfV[ZR QRXXvVZS[^YNfV[ZR6 [bbR^[ NX QV^V``[ NXXvVQRZ`V`g

\R^_[ZNXR' R VZ ]aR_`N \^[_\R``VbN \^[`RTTR XvR_VTRZfN QV

eqpvguvwcnk||c|kqpg! g! ciikqtpcogpvq! fgnng! kphqtoc|kqpk=! qxxgtq-!

cpeqtc-!cn!fktkvvq!cnnc!rtqvg|kqpg!fgk!fcvk!rR^_[ZNXV QRXXvVZ`R^R__N`[)!

23/! K! rtkok! fwg! oqvkxk! egpuwtcpq! kp! oqfq! rwpvwcng! nc!

fgekukqpg!fgn!Vtkdwpcng-!ejg!pqp!jc!gugiwkvq!nc!eqttgvvc!gugiguk!fgn!

QV^V``[ QRXXvKZV[ZR R QV P[Z_RTaRZfN Z[Z ZR UN N\\XVPN`[ SRQRXYRZ`R

k!rtkpekrk/!

Cn! rtqrqukvq-! swguvc! Eqtvg-! ikwfkeg! fk! wnvkoc! kuvcp|c-! pqp!

tcxxkuc! nc! pgeguukvâ! fk! hqtownctg! wpc! swguvkqpg! rtgikwfk|kcng!

VZ`R^\^R`N`VbN NV _RZ_V QRXXvN^`)-12 J=K<' \[VPUh XN 9[^`R QV >Va_`VfVN

WG! uk! ê! rtqpwpekcvc! fk! tgegpvg! g! kp! oqfq! gucwuvkxq! kp! rtqrqukvq-!

hqtpgpfq!ck!ikwfkek!pc|kqpcnk! ng!eqqtfkpcvg!pgeguuctkg!rgt!qtkgpvctg!

g!tkuqnxgtg!kn!rtqdngoc!ikwtkfkeq!fgnnc!rtgugpvg!eqpvtqxgtukc-!ejg!kp!

aX`VYN NZNXV_V i ]aRXX[ QRXXvNYYV__VOVXV`g QV aZ [^QVZR QV

fgkpfkek||c|kqpg! q! tkoq|kqpg! gzvtcvgttkvqtkcng! pgk! eqphtqpvk! fgn!

iguvqtg!fgn!oqvqtg!fk!tkegtec!)inqdcn!fgnkuvkpi!q!inqdcn!tgoqxcn*/!
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22!fk!35!

!24/! Ê! qrrqtvwpq-! rgt! kn! eqttgvvq! kpswcftcogpvq! fgnnc!

swguvkqpg-!rtgpfgt!ng!oquug!fcnnc!ugpvgp|c!fgnnc!Eqtvg!fk!Ikwuvk|kc-!

Itcpfg! Ug|kqpg-! fgn! 24/6/3125.! E.242023-! xctkcogpvg! gxqecvc!

pgnnc!fkcngvvkec!rtqeguuwcng!eqog!­ ½!q!­ecuq!Equvglc½-!

ejg!rwtg!pqp!chhtqpvc!kn!rtqdngoc!fgnnc!gzvtcvgttkvqtkcnkvâ/!

Ugeqpfq! swguvc! rtqpwpekc! fgnnc! Eqtvg! fk! Ikwuvk|kc-! n(ctv/! 3-!

ngvv/!d*!g!f*-!fgnnc!fktgvvkxc!;60570EG!fgn!Rctncogpvq!gwtqrgq!g!fgn!

Eqpukinkq-! fgn! 35! qvvqdtg! 2;;6-! tgncvkxc! cnnc! vwvgnc! fgnng! rgtuqpg!

hkukejg! eqp! tkiwctfq! cn! vtcvvcogpvq!fgk! fcvk! rgtuqpcnk-! pqpejë! cnnc!

nkdgtc! ekteqnc|kqpg! fk! vcnk! fcvk-! fgxg! guugtg! kpvgtrtgvcvq! pgn! ugpuq!

ejg-! fc! wp! ncvq-! n(cvvkxkvâ! fk! wp! oqvqtg! fk! tkegtec! eqpukuvgpvg! pgn!

vtqxctg! kphqtoc|kqpk! rwddnkecvg! q! kpugtkvg! fc! vgt|k! uw! Kpvgtpgv-!

pgnn(kpfkek||ctng! kp! oqfq! cwvqocvkeq-! pgn! ogoqtk||ctng!

vgorqtcpgcogpvg!g-!kphkpg-!pgn!ogvvgtng!c!fkurquk|kqpg!fgink!wvgpvk!

fk! Kpvgtpgv! ugeqpfq! wp! fgvgtokpcvq! qtfkpg! fk! rtghgtgp|c-! fgxg!

guugtg!swcnkhkecvc!eqog!­vtcvvcogpvq!fk!fcvk!rgtuqpcnk½-!ck!ugpuk!fgn!

ekvcvq! ctv/! 3-! ngvv/! d*-! swcnqtc! vcnk! kphqtoc|kqpk! eqpvgpicpq! fcvk!

rgtuqpcnk-!g!ejg-!fcnn(cnvtq!ncvq-!kn!iguvqtg!fk!fgvvq!oqvqtg!fk!tkegtec!

fgxg! guugtg! eqpukfgtcvq! eqog! kn! ­tgurqpucdkng½! fgn! vtcvvcogpvq!

uwoogp|kqpcvq-!ck!ugpuk!fgnn(ctv/!3-!ngvv/!f*-!fk!ewk!uqrtc/!

Kpqnvtg! ink! ctvv/! 23-! ngvv/! d*-! g! 25-! eqooc! 2-! ngvv/! c*-! fgnnc!

fktgvvkxc!;6057!fgxqpq!guugtg!kpvgtrtgvcvk!pgn!ugpuq!ejg-!cn!hkpg!fk!

tkurgvvctg! k! fktkvvk! rtgxkuvk! fc! vcnk! fkurquk|kqpk-! g! ugortg! ejg! ng!

eqpfk|kqpk! fc! swguvg! hkuucvg! ukcpq! ghhgvvkxcogpvg! uqffkuhcvvg-! kn!

iguvqtg! fk! wp! oqvqtg! fk! tkegtec! ê! qddnkicvq! c! uqrrtkogtg-!

fcnn(gngpeq!fk!tkuwnvcvk!ejg!crrctg!c!ugiwkvq!fk!wpc!tkegtec!ghhgvvwcvc!

c! rctvktg! fcn! pqog! fk! wpc! rgtuqpc-! fgk! nkpm! xgtuq! rcikpg! ygd!

rwddnkecvg! fc! vgt|k! g! eqpvgpgpvk! kphqtoc|kqpk! tgncvkxg! c! swguvc!

rgtuqpc-! cpejg! pgn! ecuq! kp! ewk! vcng! pqog! q! vcnk! kphqtoc|kqpk! pqp!

xgpicpq! rtgxkcogpvg! q! ukownvcpgcogpvg! ecpegnncvk! fcnng! rcikpg!

ygd! fk! ewk! vtcvvcuk-! g! ekô! gxgpvwcnogpvg! cpejg! swcpfq! nc! nqtq!

rwddnkec|kqpg!uw!vcnk!rcikpg!ygd!ukc!fk!rgt!uë!ngekvc/!

F
ir
m

a
to

D
a

:
P

A
L
A

Z
Z

IN
I
C

L
A

U
D

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
e
9

5
2

4
3

6
7
4

b
b

e
6

8
b
7

6
0

0
d

a
3
8

2
5

5
6

fd
7

b

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
C

A
D

I
F

IR
M

A
Q

U
A

L
IF

IC
A

T
A

P
E

R
M

O
D

E
L

L
O

A
T

E
S

e
ri
a
l#

:
2

e
9
4

5
d

6
a

b
3
8

cf
3

2
b

Numero registro generale 7745/2021Oscuramento d'Ufficio

Numero sezionale 4036/2022

Numero di raccolta generale 34658/2022

Data pubblicazione 24/11/2022

(omissis)



23!fk!35!

Uk! fgxg! swkpfk! xgtkhkectg! kp! rctvkeqnctg! ug! n(kpvgtguucvq!cddkc!

fktkvvq!c!ejg!n(kphqtoc|kqpg!kp!swguvkqpg!tkiwctfcpvg!nc!uwc!rgtuqpc!

pqp! xgpic! rkû-! cnnq! uvcvq! cvvwcng-! eqnngicvc! cn! uwq! pqog! fc! wp!

gngpeq!fk!tkuwnvcvk!ejg!uk!rcngukpq!c!ugiwkvq!fk!wpc!tkegtec!ghhgvvwcvc!

c!rctvktg!fcn!uwq!pqog-!ugp|c!rgt!swguvq!ejg!nc!eqpuvcvc|kqpg!fk!wp!

fktkvvq! ukhhcvvq! rtguwrrqpic! ejg! n(kpenwukqpg! fgnn(kphqtoc|kqpg! kp!

swguvkqpg!kp!vcng!gngpeq!cttgejk!wp!rtgikwfk|kq!c!fgvvq!kpvgtguucvq/!

!GaR_`vaX`VY[ \ak' _aXXN _P[^`N QRV _a[V QV^V``V S[ZQNYRZ`NXV

fgtkxcpvk!fcink!ctv/!8!g!9!fgnnc!Ectvc-!ejkgfgtg!ejg!n(kphqtoc|kqpg!kp!

swguvkqpg!pqp!xgpic!rkû!oguuc!c!fkurquk|kqpg!fgn!itcpfg!rwddnkeq!

kp!xktvû!fgnnc!uwc!kpenwukqpg!kp!wp!ukhhcvvq!gngpeq!fk!tkuwnvcvk/!

K! fktkvvk! hqpfcogpvcnk! fk! ewk! uqrtc! rtgxcniqpq-! kp! nkpgc! fk!

rtkpekrkq-! pqp! uqnvcpvq! uwnn(kpvgtguug! geqpqokeq! fgn! iguvqtg! fgn!

oqvqtg! fk! tkegtec-! oc! cpejg! uwnn(kpvgtguug! fk! vcng! rwddnkeq! cf!

ceegfgtg! cnn(kphqtoc|kqpg! uwffgvvc! kp! qeecukqpg! fk! wpc! tkegtec!

eqpegtpgpvg!kn!pqog!fk!swguvc!rgtuqpc/!!

=N RPPRfV[ZR XvV\[`R_V VZ PaV ^V_aX`V' \R^ ^NTV[ZV \N^`VP[XN^V'

eqog! kn! twqnq! tkeqrgtvq! fc! vcng! rgtuqpc! pgnnc! xkvc! rwddnkec-! ejg!

n(kpigtgp|c!pgk!uwqk!fktkvvk! hqpfcogpvcnk!ê!ikwuvkhkecvc!fcnn(kpvgtguug!

rtgrqpfgtcpvg! fgn! rwddnkeq! uwffgvvq! cf! cxgtg! ceeguuq-! kp! xktvû!

fgnn(kpenwukqpg!uwoogp|kqpcvc-!cnn(kphqtoc|kqpg!fk!ewk!vtcvvcuk/!

25/! Nc! Eqtvg! fk! Ikwuvk|kc! ê! rqk! kpvgtxgpwvc! pgn! 312;! eqp! nc!

fgekukqpg!uwn!ecuq! 0EPKN!)rwddnkecvc!pgn! eqtuq!fgn!rtgugpvg!

rtqegfkogpvq! fkpcp|k! cn! Vtkdwpcng! fk! Okncpq*! chhtqpvcpfq!

Za[bNYRZ`R VX `RYN QRXXvNYYV__VOVXV`g QRXX$R_R^PVfV[ QRX QV^V``[ NXXN

fgkpfkek||c|kqpg-! swcng! urgekgu! fgn! fktkvvq! cnn(qdnkq! kp! Kpvgtpgv-! oc!

rtqpwpekcpfquk!cpejg!uwnnc!uwc!rquukdkng!guvgpukqpg!vgttkvqtkcng/!!

Cnnc! Eqtvg! gtc! uvcvq! ejkguvq! ug! ­kn! iguvqtg! fk! wp! oqvqtg! fk!

tkegtec-! pgn! fctg! ugiwkvq! c! wpc! tkejkguvc! fk! fgkpfkek||c|kqpg-! ê!

vgpwvq!cf!gugiwktg!vcng!fgkpfkek||c|kqpg!uw!vwvvk! k!pqok!fk!fqokpkq!

fgn! uwq! oqvqtg! g! ekô! cpejg! cn! fk! hwqtk! fgnn(codkvq! fk! crrnkec|kqpg!

vgttkvqtkcng!fgnnc!fktgvvkxc½/!!
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24!fk!35!

Wp!rtqdngoc!cpcnqiq!ê!uvcvq!chhtqpvcvq-!uqnq!swcnejg!ikqtpq!

fqrq-!fcnnc!Vgt|c!Ug|kqpg!fgnnc!uvguuc!Eqtvg-!pgn!ecuq!Incykuejpki.

Rkgue|gm!e/!Hcegdqqm!Ktgncpf!Nkokvgf-!tgncvkxq!cnnc!rwddnkec|kqpg!fk!

wp!oguuciikq!ngukxq!fgn!fktkvvq!cnn(qpqtg/!

Kp!gpvtcodg!ng!fgekukqpk-!rwt!tgncvkxg!c!pqtocvkxg!g!ukvwc|kqpk!

fkxgtug-!uk!gtc!rquvq!kn!rtqdngoc!fgnnc!ghhkecekc!vgttkvqtkcng!fk!fqxgtk!

fk! tkoq|kqpg! itcxcpvk! uwk! oqvqtk! fk! tkegtec! rgt! nc! vwvgnc! fk! fktkvvk!

hqpfcogpvcnk!fgnnc!rgtuqpc<!fktkvvq!cnnc!rtqvg|kqpg!fgk!fcvk!rgtuqpcnk!

pgn! rtkoq! ecuq! g! fktkvvq! cnn(qpqtg! g! cnnc! tgrwvc|kqpg! pgn! ugeqpfq-!

ejg!ê!uvcvq!tkuqnvq!kp!oqfq!fkxgtuq/!

Pgnnc!fgekukqpg!fgn!35/;/312;-!E.61803128-!equkffgvvq!­ecuq!

EPKN½-! nc! Eqtvg! jc! chhgtocvq! ejg! n(cvvkxkvâ! fk! kpfkek||c|kqpg! g!

ogoqtk||c|kqpg! cwvqocvkec! fgnng! kphqtoc|kqpk! oguug! c!

fkurquk|kqpg! fgn! rwddnkeq! fk! Kpvgtpgv! equvkvwkueg! vtcvvcogpvq! fcvk!

rgtuqpcnk-!fk!ewk!kn!iguvqtg!fgn!oqvqtg!fk!tkegtec!ê!tgurqpucdkng=!ejg!

kn!fktkvvq!cnnc!fgkpfkek||c|kqpg!fgxg!guugtg!gugtekvcvq-!rgt!ghhgvvq!fk!

vcnk! rtkpekrk-! pgk! eqphtqpvk! fgn! vkvqnctg! oqvqtg! fk! tkegtec! kp! swcpvq!

vkvqnctg! fk! vtcvvcogpvq! fcvk! rgtuqpcnk-! ejg! jc! n(qddnkiq-! ncffqxg!

tkeqttqpq! ng! eqpfk|kqpk! rtgxkuvg! fcnng! pqtog! fgn! Tgiqncogpvq! g!

rtkoc!fk!guuq!fgnnc!Fktgvvkxc-!fk!tkowqxgtg!g!uqrrtkogtg!fcnn(gngpeq!

fgk!tkuwnvcvk-!ejg!crrctg!c!ugiwkvq!fk!wpc!tkegtec!ghhgvvwcvc!c!rctvktg!

fcn! pqog! fk! wpc! rgtuqpc-! k! nkpm! ejg! tkpxkcpq! cnng! rcikpg! ygd!

rwddnkecvg!fc!vgt|k-!eqpvgpgpvk!pqvk|kg!tkiwctfcpvk!n(kpvgtguucvq-!rwt!

ug!fk! rgt! uë! ngekvk-! cf!gugorkq! pgk!ecuk! kp!ewk! nc!pqvk|kc!pqp!ê!rkû!

eqpetgvc!g!cvvwcng-!ucnxq!kn!nkokvg!kp!ewk!rgt!tcikqpk!rctvkeqnctk-!eqog!

kn! twqnq! tkeqrgtvq! fc! vcng! rgtuqpc! pgnnc! xkvc! rwddnkec-! rtgxcnic!

n(kpvgtguug!rwddnkeq!cnn(kpigtgp|c!pgk!uwqk!fktkvvk!hqpfcogpvcnk/!

Ugeqpfq!nc!Eqtvg!fk!Ikwuvk|kc-!swkpfk-!pgk!ecuk!kpfkecvk!uwuukuvg!

kn! fktkvvq! fgnn(kpvgtguucvq! fk! qvvgpgtg! nc! ecpegnnc|kqpg! g!

n(quewtcogpvq! fgk! fcvk-! tkxqnigpfquk! fktgvvcogpvg! cn! oqvqtg! fk!

tkegtec-! pgk! ecuk! kp! ewk-! ck! ugpuk! fgink! ctvkeqnk! 23-! ngvv/! d*-! 25-!

rctcitchk! 2-! ngvv/! c*-! g! 8-! ngvvgtg! g*! g! h*-! fgnnc! Fkt/! ;6057-! g! qiik!
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25!fk!35!

fgnn(ctv/!28!Tgiqncogpvq!WG!3127078;!)IFRT*!uk!ê! kp!rtgugp|c!fk!

fcvk! ejg-! cxwvq! tkiwctfq! cnng! hkpcnkvâ! rgtugiwkvg! fcn! vkvqnctg! fgn!

vtcvvcogpvq-!pqp!crrctg!tcikqpgxqng!eqpugtxctg/!

Nc! Eqtvg! fk! Ikwuvk|kc! jc! rtgekucvq! rqk! ejg! rgt! kn! fktkvvq! cnnc!

fgkpfkek||c|kqpg! ê! uvcvq! hkuucvq! wp! dkncpekcogpvq-! rgt! swcpvq!

eqpegtpg! n(Wpkqpg-! ugp|c! ejg! uk! ukc! cnnq! uvcvq! cvvwcng! rtqegfwvq! c!

vcng! dkncpekcogpvq! cpejg! rgt! swcpvq! tkiwctfc! nc! rqtvcvc! fk! wpc!

fgkpfkek||c|kqpg!cn!fk! hwqtk!fgnn(Wpkqpg/!Rgtvcpvq-!ugeqpfq! nc!Eqtvg!

fgn! Nwuugodwtiq-! kn! iguvqtg! fk! wp! oqvqtg! fk! tkegtec-! swcpfq!

ceeqinkg! wpc! fqocpfc! fk! fgkpfkek||c|kqpg-! ê! vgpwvq! cf! ghhgvvwctg!

vcng! fgkpfkek||c|kqpg! pqp! kp! vwvvg! ng! xgtukqpk! fgn! uwq! oqvqtg! fk!

tkegtec-! oc! pgnng! xgtukqpk! fk! vcng! oqvqtg! eqttkurqpfgpvk! c! vwvvk! ink!

Uvcvk! ogodtk-! eqp! ekô! nkokvcpfq! n(cfgorkogpvq! fgnn(qddnkiq! cn!

vgttkvqtkq!fgnn(Wpkqpg!Gwtqrgc/!

Fk!eqpugiwgp|c!n(kpvgtguucvq!rwô!ejkgfgtg!g!rtgvgpfgtg-!uwnnc!

dcug! fk! vcnk! rtkpekrk-! nc! fgkpfkek||c|kqpg! uqnq! pgnng! xgtukqpk! fgn!

oqvqtg!fk!tkegtec!kp!wuq!pgn!vgttkvqtkq!fgink!Uvcvk!ogodtk!fgnn(Wpkqpg!

Gwtqrgc/!

26/! C! fkxgtug! eqpenwukqpk! ê! rgtxgpwvc! kpxgeg! nc! Eqtvg! fk!

Ikwuvk|kc!eqp!nc!fgekukqpg!fgn!4/21/312;-!E.29019-!equkffgvvq!­ecuq!

Incykuejpki½-! eqp! tkhgtkogpvq! cnnc! vwvgnc! tkejkguvc! fgn! fktkvvq!

NXXv[Z[^R R NXXN ^R\a`NfV[ZR' XNQQ[bR i _`N`[ ^V`RZa`[ PUR VX

rtguvcvqtg!fk!ugtxk|k!fk!jquvkpi!rwô!guugtg!fguvkpcvctkq!fk!wp!qtfkpg!

fktgvvq!c!tkowqxgtg!ng!kphqtoc|kqpk!qiigvvq!fgnn(kpikwp|kqpg!c!nkxgnnq!

oqpfkcng/!

Vcng! fkxgtukvâ! fk! uqnw|kqpk! uk! urkgic! rgtcnvtq! eqp! nc! pcvwtc!

fkxgtuc!fgk!fktkvvk!c|kqpcvk-!g!kp!rctvkeqnctg!eqp!kn!hcvvq!ejg!kn!fktkvvq!

cnnc!rtqvg|kqpg!fgk!fcvk!rgtuqpcnk!pqp!eqttkurqpfg!c!wpc!rtgtqicvkxc!

cuuqnwvc-! oc! fgxg! guugtg! eqpukfgtcvq! cnnc! nweg! fgnnc! uwc! hwp|kqpg!

_[PVNXR RQ i _[TTR``[ NXXvR]a[ P[Z`RY\R^NYRZ`[ P[Z NX`^V QV^V``V

hqpfcogpvcnk! )kp! rctvkeqnctg! eqp! kn! fktkvvq! cnnc! ocpkhguvc|kqpg! fgn!

F
ir
m

a
to

D
a

:
P

A
L
A

Z
Z

IN
I
C

L
A

U
D

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
e
9

5
2

4
3

6
7
4

b
b

e
6

8
b
7

6
0

0
d

a
3
8

2
5

5
6

fd
7

b

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
C

A
D

I
F

IR
M

A
Q

U
A

L
IF

IC
A

T
A

P
E

R
M

O
D

E
L

L
O

A
T

E
S

e
ri
a
l#

:
2

e
9
4

5
d

6
a

b
3
8

c
f3

2
b

Numero registro generale 7745/2021Oscuramento d'Ufficio

Numero sezionale 4036/2022

Numero di raccolta generale 34658/2022

Data pubblicazione 24/11/2022



26!fk!35!

rtqrtkq!rgpukgtq!g!cnnc! nkdgtvâ!fk!uvcorc*!pgn!tkurgvvq!fgn!rtkpekrkq!

fk!rtqrqt|kqpcnkvâ/!

!27/! Nc! Eqtvg! fgn! Nwuugodwtiq! eqp! nc! ugpvgp|c! ­EPKN½! fgn!

35/;/312;!jc!rgtô!fgfkecvq!wp!crrqukvq!rctcitchq!)tgecpvg!kn!p/83*!

NXXvN^T[YRZ`[ QRTXV [^QVZV Rd`^N`R^^V`[^VNXV N `a`RXN QRX QV^V``[

NXXv[OXV[' Pjg!ogtkvc!wpc!rctvkeqnctg!cvvgp|kqpg!g!ejg-!pqp!c!ecuq-!ê!

uvcvq!corkcogpvg!fkdcvvwvq!kp!ecwuc/!

Nc! Eqtvg! jc! chhgtocvq<! ­Qeeqttg! kphkpg! uqvvqnkpgctg! ejg! kn!

fktkvvq!fgnn(Wpkqpg-!rwt!ug!.!eqog!tkngxcvq!cn!rwpvq!75!fgnnc!rtgugpvg!

ugpvgp|c! .! pqp! korqpg-! cnnq! uvcvq! cvvwcng-! ejg! nc! fgkpfkek||c|kqpg!

ceeqnvc!xgtvc!uw!vwvvg!ng!xgtukqpk!fgn!oqvqtg!fk!tkegtec!kp!swguvkqpg-!

pgrrwtg! nq! xkgvc/! Rgtvcpvq-! wp(cwvqtkvâ! fk! eqpvtqnnq! q! wp(cwvqtkvâ!

ikwfk|kctkc! fk! wpq! Uvcvq! ogodtq! tguvc! eqorgvgpvg! cf! ghhgvvwctg-!

eqphqtogogpvg! cink! uvcpfctf! pc|kqpcnk! fk! rtqvg|kqpg! fgk! fktkvvk!

hqpfcogpvcnk! )x/-! kp! vcn! ugpuq-! ugpvgp|g! fgn! 37! hgddtckq! 3124-!

Çmgtdgti!Htcpuuqp-!E.728021-!GW<E<3124<216-!rwpvq!3;-!g!fgn!37!

hgddtckq! 3124-! Ognnqpk-! E.4;;022-! GW<E<3124<218-! rwpvq! 71*-! wp!

dkncpekcogpvq! vtc-! fc! wp! ncvq-! kn! fktkvvq! fgnnc! rgtuqpc! kpvgtguucvc!

cnnc! vwvgnc! fgnnc! uwc! xkvc! rtkxcvc! g! cnnc! rtqvg|kqpg! fgk! uwqk! fcvk!

rgtuqpcnk! g-! fcnn(cnvtq-! kn! fktkvvq! cnnc! nkdgtvâ! f(kphqtoc|kqpg! g-! cn!

vgtokpg!fk!vcng!dkncpekcogpvq-!tkejkgfgtg-!ug!fgn!ecuq-!cn!iguvqtg!fk!

vcng!oqvqtg!fk!tkegtec!fk!ghhgvvwctg!wpc!fgkpfkek||c|kqpg!uw!vwvvg!ng!

xgtukqpk!fk!uwffgvvq!oqvqtg/½!

!28/! BvNSSR^YNfV[ZR i PUVN^V__VYN R Z[Z `[XXR^N NYOVTaV`g'

equî! guenwfgpfq! nc! pgeguukvâ! rgt! swguvc! Eqtvg! fk! uqnngekvctg!

pwqxcogpvg!kn!uwrrqtvq!kpvgtrtgvcvkxq!fgnnc!Eqtvg!WG/!

@X QV^V``[ QRXXvKZV[ZR Z[Z VY\[ZR NTXV I`N`V YRYO^V QV SN^ _j

ejg! nc! rgtuqpc! kpvgtguucvc! ejg! uk! cxxcnic! fgn! fktkvvq! cnnc!

fgkpfkek||c|kqpg! rquuc! qvvgpgtg! kn! tkuwnvcvq! fk! kpekfgtg! uw! vwvvg! ng!

xgtukqpk-!cpejg!gzvtcgwtqrgg-!fgn!oqvqtg!fk!tkegtec/!

< `a``NbVN VX QV^V``[ QRXXvKZV[ZR ZR\\a^R bVR`N NTXV I`N`V

ogodtk!fk!eqpugpvktg!swguvq!tkuwnvcvq/!
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27!fk!35!

!Gtiq-! ekcuewp! Uvcvq! ogodtq! s! R P[_j Xv@`NXVN .! ê! nkdgtq! fk!

ghhgvvwctg! pgnnc! uwc! fkuekrnkpc! pc|kqpcng-! eqphqtogogpvg! cink!

uvcpfctf! pc|kqpcnk! fk! rtqvg|kqpg! fgk! fktkvvk! hqpfcogpvcnk-! wp!

dkncpekcogpvq!vtc!kn!fktkvvq!fgnnc!rgtuqpc!kpvgtguucvc!cnnc!vwvgnc!fgnnc!

uwc!xkvc!rtkxcvc!g!cnnc!rtqvg|kqpg!fgk!uwqk!fcvk!rgtuqpcnk!g!kn!fktkvvq!

NXXN XVOR^`g Q$VZS[^YNfV[ZR' \R^ ^VPUVRQR^R NXXvR_V`[ NX TR_`[^R QV `NXR

oqvqtg! fk! tkegtec! fk! ghhgvvwctg! wpc! fgkpfkek||c|kqpg! uw! vwvvg! ng!

xgtukqpk!fgn!rtqrtkq!oqvqtg-!kpenwug!swgnng!gzvtcgwtqrgg/!

!29/!BvR_\[_`N ^VSXR__V[ZR P[Z_RZ`R NX 9[XXRTV[ QV _`NOVXV^R TVg

cnewpk!rwpvk!hgtok!fgn!tcikqpcogpvq<!

c*! pqp! ê! pgeguuctkc! nc! uqvvqrquk|kqpg! fk! swguvkqpg!

rtgikwfk|kcng!kpvgtrtgvcvkxc!cnnc!Eqtvg!fk!Ikwuvk|kc-!rqkejë!ê!guenwuq!

Xv[OOXVT[ QRX ^VZbV[ \^RTVaQVfVNXR' N Z[^YN QRXXvN^`) -12 QRX J=K<' ZRV

ecuk!kp!ewk! nc!pqtocvkxc!eqowpkvctkc!cddkc!ikâ!equvkvwkvq!qiigvvq!fk!

kpvgtrtgvc|kqpg!fc!rctvg!fgk!ikwfkek!eqowpkvctk!g!kp!swgnnk!kp!ewk!pqp!

xk!ukc!cnewp!tcikqpgxqng!fwddkq!ektec!kn!ukipkhkecvq!fgnnc!fkurquk|kqpg!

QN N\\XVPN^R %XN P[_VQQR``N `R[^VN QRXXvcevg!enckt*=!

d*! pqp! eqpxkpeg! kn! vgpvcvkxq! fgnng! eqpvtqtkeqttgpvk! fk!

tkfkogpukqpctg! kn!©!83!uqrtc!gucokpcvq!fgnnc!ugpvgp|c!EPKN!eqog!

wp! ogtq! qdkvgt! fkevwo-! fqxwvq! c! tcikqpk! fk! ­fghgtgp|c!

kuvkvw|kqpcng½! pgk! eqphtqpvk! fgnng! Cwvqtkvâ! fk! eqpvtqnnq! fgink! Uvcvk!

ogodtk! )ogoqtkc! -! rci/6-! ©! 3/5*-! qrgtc|kqpg! swguvc! ejg!

crrctg!rtkxc!fk!wpc!tgcng!dcug!ctiqogpvcvkxc!g!uk!rqpg!kp!eqpvtcuvq!

eqp!nc!ejkctc!ngvvgtc!fgnnc!ugpvgp|c=!

e*! pqp! tkngxcpq! ng! rtqpwpeg! fgk! ikwfkek! uvtcpkgtk! ejg! uk! uqpq!

qeewrcvk!fgnnc!swguvkqpg-!cf!gugorkq! kp!Htcpekc-! kp!Igtocpkc!g! kp!

Kutcgng-! ekvcvg! fcnng! eqpvtqtkeqttgpvk! rqkejë! nc! uqnw|kqpg! fgn! ecuq-!

rtqrtkq! kp! hwp|kqpg! fgnnc! tkurquvc! hqtpkvc! fcnnc! Eqtvg! fk! Ikwuvk|kc-!

QV\RZQR QNX QV^V``[ ZNfV[ZNXR R QNXXvR_`RZ_V[ZR QRXXN `a`RXN QN ]aR_`[

qhhgtvc!cnnc!rtqvg|kqpg!fgk!fktkvvk!fgnnc!rgtuqpcnkvâ=!

f*! pqp! tkngxcpq-! kphkpg-! pgrrwtg! k! rtkpekrk! fk! ­eqtvgukc!

kpvgtpc|kqpcng½! )kpvgtpcvkqpcn! eqokv{*-! rgtcnvtq! pqp! eqfkhkecvk-!
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28!fk!35!

ugeqpfq! ng! uvguug! rctvk! eqpvtqtkeqttgpvk-! ejg! rtgenwfgtgddgtq!

XvNYYV__VOVXV`g QV [^QVZV QV QRVZQVPVffNfV[ZR Rd`^N`R^^V`[^VNXR' \[VPUh

nc! Eqtvg! fk! Ikwuvk|kc! pqp! guenwfg!chhcvvq! vcnk! qtfkpk! rwt! pgXXvNYOV`[

fgnnc! rtqvg|kqpg! fgk! fcvk! rgtuqpcnk-! tkogvvgpfq! nc! uqnw|kqpg! cnnc!

fkuetg|kqpcnkvâ! fgink! Uvcvk! ogodtk! g! cffktkvvwtc! nk! korqpg! c!

\^[`RfV[ZR QRV QV^V``V QRXXv[Z[^R R QRXXN ^R\a`NfV[ZR %qecuq!

Incykuejpkir&' R PVk N ^V\^[bN QRXXvN__RZfN QV aZ [_`NP[X[!

uvtwvvwtcng!cnnc!nqtq!gocpc|kqpg=!

g*! nc! vguk! fgnnc! kpcookuukdknkvâ! fgink! qtfkpk! fk!

tkoq|kqpg0fgkpfkek||c|kqpg! inqdcng! )quukc! fguvkpcvk! c! rtqfwttg!

ghhgvvk! cpejg! uwk! oqvqtk! fk! tkegtec! gzvtc! WG*! rgt! tcikqpk! fk! fktkvvq!

kpvgtpc|kqpcng! eqpuwgvwfkpctkq-! uquvgpwvc! fcnng! uqekgvâ!

eqpvtqtkeqttgpvk-! ê! swkpfk! kp! eqpvtcuvq! eqp! kn! fktkvvq! fgnnc! Wpkqpg!

gwtqrgc-!equî!eqog!kpvgtrtgvcvq!fcnnc!Eqtvg!fk!Ikwuvk|kc=!

h*! ê! rwt! xgtq! ejg! uk! rqvtgddgtq! fgnkpgctg! eqphnkvvk! eqp! ink!

qtfkpcogpvk! fk! cnvtk! Uvcvk! g! ng! fgekukqpk! fgnng! nqtq! ikwtkufk|kqpk!

\[`RZfVNXYRZ`R P[Z`^N_`NZ`V P[Z ]aRXXR QRXXvKZV[ZR <a^[\RN R

kvcnkcpg-!eqog!fgn!tguvq!rwô!ceecfgtg!kp!qipk!cnvtq!ecuq!fk!eqphnkvvk!

htc! ng! tgiqnc|kqpk! rtqxgpkgpvk! fc! fkuvkpvk! qtfkpcogpvk! ikwtkfkek-! pqp!

ogfkcvk!fc!eqpxgp|kqpk!kpvgtpc|kqpcnk=!!

i*! uk! vtcvvc! rgtô! fk! qdkg|kqpg! g! fk! eqpvtqkpfkec|kqpg! fk!ogtq!

SN``[ PUR Z[Z VZPVQR _aXXvNYYV__VOVXV`g N_`^N``N QRXXv[^QVZR' YN

ugoock! uwnnc! uwc! ghhgvvkxc! rquukdknkvâ! fk! gugew|kqpg! g! uwn!

tkeqpquekogpvq!fgnnc!fgekukqpg!kvcnkcpc!kp!cnvtk!qtfkpcogpvk/!

2;/!Kn!rtqdngoc-!uk!ê!fgvvq-!ê!fk!fktkvvq!pc|kqpcng/!

Ugeqpfq! swguvc! Eqtvg-! pqp! xk! ê! fwddkq! ejg! kn! fktkvvq! cnnc!

rtqvg|kqpg! fgk! rtqrtk! fcvk! rgtuqpcnk! g! kn! uwq! hqpfcogpvq!

P[_`V`afV[ZNXR Z[Z `[XXR^VZ[ XVYV`NfV[ZV `R^^V`[^VNXV NXXvR_\XVPNfV[ZR

fgnnc! uhgtc! fk! rtqvg|kqpg-! vcpvq! rkû! ejg! pgnnc! urgekg! vcng! fktkvvq! uk!

_[b^N\\[ZR R _V NPP[Y\NTZN NV QV^V``V NXXvVQRZ`V`g' NXXN ^V_R^bN`RffN R

cnnc!eqpvguvwcnk||c|kqpg!fgnng!kphqtoc|kqpk/!

F
ir
m

a
to

D
a

:
P

A
L
A

Z
Z

IN
I
C

L
A

U
D

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
e
9

5
2

4
3

6
7
4

b
b

e
6

8
b
7

6
0

0
d

a
3
8

2
5

5
6

fd
7

b

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
C

A
D

I
F

IR
M

A
Q

U
A

L
IF

IC
A

T
A

P
E

R
M

O
D

E
L

L
O

A
T

E
S

e
ri
a
l#

:
2

e
9
4

5
d

6
a

b
3
8

c
f3

2
b

Numero registro generale 7745/2021Oscuramento d'Ufficio

Numero sezionale 4036/2022

Numero di raccolta generale 34658/2022

Data pubblicazione 24/11/2022



29!fk!35!

BN 9N^`N QRV QV^V``V S[ZQNYRZ`NXV QRXXvKZV[ZR ^VP[Z[_PR R `a`RXN

vcpvq!nc!fkipkvâ!wocpc!)ctv/2*!swcpvq!k!fcvk!fk!ectcvvgtg!rgtuqpcng!

)ctv/9*/!

BvN^`)- QRX Q)XT_) ,41 QRX -++.' ZRXXN S[^YaXNfV[ZR! rtq!

vgorqtg!xkigpvg-!pgn!uwq!rtkoq!eqooc!fkurqpgxc!ejg!­Kn!rtgugpvg!

vguvq! wpkeq-! fk! ugiwkvq! fgpqokpcvq! eqfkeg-! ictcpvkueg! ejg! kn!

vtcvvcogpvq! fgk! fcvk! rgtuqpcnk! uk! uxqnic! pgn! tkurgvvq! fgk! fktkvvk! g!

fgnng!nkdgtvâ!hqpfcogpvcnk-!pqpejë!fgnnc!fkipkvâ!fgnn(kpvgtguucvq-!eqp!

rctvkeqnctg! tkhgtkogpvq! cnnc! tkugtxcvg||c-! cnn(kfgpvkvâ! rgtuqpcng! g! cn!

fktkvvq!cnnc!rtqvg|kqpg!fgk!fcvk!rgtuqpcnk/½!

Ê!gxkfgpvg!swkpfk!nc!uvtgvvkuukoc!eqppguukqpg!htc!nc!vwvgnc!fgk!

fktkvvk! uwk! fcvk! rgtuqpcnk! g! k! fktkvvk! hqpfcogpvcnk! fgnnc! rgtuqpc!

ictcpvkvk!fcnnc!Equvkvw|kqpg/!

Swguvc! Eqtvg-! kphcvvk-! jc! ikâ! tkrgvwvcogpvg! chhgtocvq! ejg! nc!

ngikunc|kqpg!uwn!vtcvvcogpvq!fgk!fcvk!rgtuqpcnk!fk!ewk!cn!f/niu/!p/!2;7!

fgn! 3114! )cpejg! pgnnc! xgtukqpg! crrnkecdkng! tcvkqpg! vgorqtku-!

cpvgtkqtg! cnng! oqfkhkejg! crrqtvcvg! fcn! f/niu/! 21/9/3129-! p/! 212*!ê!

rtgqtfkpcvc! cnnc! vwvgnc! fgnnc! fkipkvâ! rgtuqpcng! fgnn(kpvgtguucvq-! ck!

ugpuk! fgnn(ctv/! 4! Equv/-! eqooc! 2! g! fgnn(ctv/! 3! Equv/! )Ug|/! 2-! p/!

22975!fgn!36/7/3115= Ug|/!2-!p/!29;92!fgn!9/9/3124=!Ug|/2-!p/479!

fgn!24/2/3132*/!

Kp!rctvkeqnctg-!ê!uvcvq!chhgtocvq!ejg!eqp! kn!f/niu/!p/!2;7!fgn!

3114!kn!ngikuncvqtg!jc!kpvtqfqvvq!wp!ukuvgoc!kphqtocvq!cn!rtkqtkvctkq!

tkurgvvq!fgk!fktkvvk!g!fgnng! nkdgtvâ! hqpfcogpvcnk!g!fgnnc!fkipkvâ!fgnnc!

rgtuqpc! g! kp! rctvkeqnctg! fgnnc! tkugtxcvg||c! g! fgn! fktkvvq! cnnc!

rtqvg|kqpg!fgk!fcvk!rgtuqpcnk!pqpejë!cnn(kfgpvkvâ!rgtuqpcng!q!oqtcng!

fgn! uqiigvvq! )ctv/! 3! f/niu/! p/! 2;7! fgn! 3114*/! Kp! vcng! swcftq-!

kortguekpfkdkng! tknkgxq! cuuwog! kn! dkncpekcogpvq! vtc! eqpvtcrrquvk!

fktkvvk!g!nkdgtvâ!hqpfcogpvcnk-!fqxgpfq!cn!tkiwctfq!vgpgtuk!eqpvq!fgn!

tcpiq!fk!fktkvvq!hqpfcogpvcng!cuuwpvq!fcn!fktkvvq!cnnc!rtqvg|kqpg!fgk!

fcvk!rgtuqpcnk-!vwvgncvq!cink!ctv/!32!g!3!equv/!pqpejë!cnn(ctv/!9!fgnnc!

Ectvc! fgk! fktkvvk! hqpfcogpvcnk! fgnn(Wg-! swcng! fktkvvq! c! ocpvgpgtg! kn!
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2;!fk!35!

eqpvtqnnq! uwnng! rtqrtkg! kphqtoc|kqpk! ejg! urgvvcpfq! c! ­ejkwpswg½!

)ctv/!2!f/niu/!p/!2;7!fgn!3114*!g!c!­qipk!rgtuqpc½!)ctv/!9!Ectvc*-!

pgk!fkxgtuk!eqpvguvk!g!codkgpvk!fk!xkvc-!eqpeqttg!c!fgnkpgctg!n(cuugvvq!

fk!wpc!uqekgvâ!tkurgvvquc!fgnn(cnvtq!g!fgnnc!uwc!fkipkvâ! kp!eqpfk|kqpk!

fk! giwcinkcp|c! )equî! Ecuu/-! 50203122! p/! 297*/! Kn! f/niu/! p/! 2;7! fgn!

3114!jc!rgtvcpvq!ucpekvq! kn!rcuuciikq!fc!wpc!eqpeg|kqpg!uvcvkec!c!

wpc! eqpeg|kqpg! fkpcokec! fgnnc! vwvgnc! fgnnc! tkugtxcvg||c-! vguc! cn!

eqpvtqnnq!fgnn(wvknk||q!g!fgn!fguvkpq!fgk!fcvk/!N(kpvgtguucvq!ê!fkxgpwvq!

eqorctvgekrg! pgnn(wvknk||c|kqpg! fgk! rtqrtk! fcvk! rgtuqpcnk! )Ug|/4-!

6/5/3123-!p/!6636*/!

Ng!uvguug!Ug|kqpk!Wpkvg!jcppq!uqvvqnkpgcvq!kn!eqnngicogpvq!fgn!

QV^V``[ NXXv[OXV[ P[Z XN `a`RXN QRXXN ^V_R^bN`RffN NXX[^PUh UNZZ[

tgegpvgogpvg! chhgtocvq! ejg! kp! vgoc! fk! tcrrqtvk! vtc! fktkvvq! cnnc!

tkugtxcvg||c! )pgnnc! uwc! rctvkeqnctg! eqppqvc|kqpg! fgn! e/f/! fktkvvq!

cnn(qdnkq*! g! fktkvvq! cnnc! tkgxqec|kqpg! uvqtkec! fk! hcvvk! g! xkegpfg!

eqpegtpgpvk!gxgpvk!fgn!rcuucvq-!kn!ikwfkeg!fk!ogtkvq!.!hgtoc!tguvcpfq!

nc!nkdgtvâ!fgnnc!uegnvc!gfkvqtkcng!kp!qtfkpg!c!vcng!tkgxqec|kqpg-!ejg!ê!

gurtguukqpg! fgnnc! nkdgtvâ! fk! uvcorc! g! fk! kphqtoc|kqpg! rtqvgvvc! g!

ictcpvkvc! fcnn(ctv/! 32! Equv/! .! jc! kn! eqorkvq! fk! xcnwvctg! n(kpvgtguug!

rwddnkeq-! eqpetgvq! gf! cvvwcng! cnnc! ogp|kqpg! fgink! gngogpvk!

kfgpvkhkecvkxk! fgnng! rgtuqpg! ejg! fk! swgk! hcvvk! g! fk! swgnng! xkegpfg!

hwtqpq! rtqvciqpkuvk/! Vcng! ogp|kqpg! fgxg! tkvgpgtuk! ngekvc! uqnq!

pgnn(krqvguk!kp!ewk!uk!tkhgtkuec!c!rgtuqpciik!ejg!fguvkpq!pgn!oqogpvq!

rtgugpvg!n(kpvgtguug!fgnnc!eqnngvvkxkvâ-!ukc!rgt!tcikqpk!fk!pqvqtkgvâ!ejg!

rgt! kn! twqnq! rwddnkeq! tkxguvkvq/! Kp! ecuq! eqpvtctkq-! rtgxcng! kn! fktkvvq!

fgink! kpvgtguucvk! cnnc! tkugtxcvg||c! tkurgvvq! cf! cxxgpkogpvk! fgn!

rcuucvq!ejg! nk!hgtkuecpq!pgnnc!fkipkvâ!g!pgnn(qpqtg!g!fgk!swcnk!uk!ukc!

qtock! urgpvc! nc! ogoqtkc! eqnngvvkxc/! )Ug|/! W-! p/! 2;792! fgn!

33/8/312;*!

Egtvcogpvg! qeeqttg! wp! dkncpekcogpvq! fk! vcng! fktkvvq! eqp! kn!

fktkvvq! cnnc! nkdgtvâ! fk! kphqtoc|kqpg-! fgn! tguvq! rtgxkuvq! gf! cp|k!

rtgvguq!fcnnc!ikwtkurtwfgp|c!fgnnc!Eqtvg!fk!Ikwuvk|kc/!
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31!fk!35!

Ja``NbVN' \R^ Xv[^QVZNYRZ`[ P[_`V`afV[ZNXR V`NXVNZ[' N S^[Z`R

fgnng! oqfcnkvâ! nkswkfg! g! rgtxcukxg! fgnnc! ekteqnc|kqpg! fgk! fcvk! uwnnc!

tgvg! fk! Kpvgtpgv-! pqp! ê! eqpugpvkvc! wpc! nkokvc|kqpg! fgnnc! vwvgnc!

cuukewtcvc! cnnc! vwvgnc! fgnnc! xkvc! rtkxcvc! g! cnnc! rtqvg|kqpg! fgk! fcvk!

rgtuqpcnk!ogfkcpvg!fgkpfkek||c|kqpg!cnng!uqng!xgtukqpk!fgk!oqvqtk!fk!

tkegtec!eqttkurqpfgpvk!c!vwvvk!ink!Uvcvk!ogodtk!fgnn(Wpkqpg!Gwtqrgc/!

31/! Ê! qrrqtvwpq! rtgekuctg! ejg! pqp! ê! uvcvc! rquvc! g! pqp! uk!

rqpg! wpc! swguvkqpg! fk! ikwtkufk|kqpg! g! uk! fkuewvg! uqncogpvg!

QRXXvNYOV`[ QRXXv[OOXVT[ QV QRVZQVPVffNfV[ZR PUR i \[__VOVXR VY\[^^R

cn!vkvqnctg!fgn!vtcvvcogpvq!fgk!fcvk/!

32/!LN R_PXa_[ NX`^R_j PUR XN 9[^`R QV >Va_`VfVN' P[Z Xva_[ QRX

xgtdq!­tkejkgfgtg½!pgn!©!83-!cddkc! kpvguq!tkhgtktuk!cf!wpc!tkejkguvc!

pqp!xkpeqncpvg!g!uwuegvvkdkng!fk!cfgorkogpvq!q!ogpq!fc!rctvg!fgn!

fguvkpcvctkq<!rqkejë!uk!xgtvg!kp!ocvgtkc!fk!rtqxxgfkogpvk!cwvqtkvcvkxk!

g!ikwtkufk|kqpcnk!c!vwvgnc!fk!fktkvvk!fgnnc!rgtuqpcnkvâ!ê!gxkfgpvg!ejg!uk!

ê!kpvguq!vcng!vgtokpg!eqog!ukpqpkoq!fk!­fkurqttg½!q!­korqttg½/!!

33/!Kn!Vtkdwpcng!ê!kpeqtuq!kp!gttqtg!cpejg-!ncffqxg!)rci/8.9*-!

ZRX QR`R^YVZN^R VX P^V`R^V[ _aXXN ON_R QRX ]aNXR Xv7a`[^V`g Nb^ROOR

fqxwvq! gugiwktg! kn! pgeguuctkq! dkncpekcogpvq! fk! kpvgtguuk-! jc!

quugtxcvq! ejg! nc! fgkpfkek||c|kqpg! cf! ghhkecekc! gzvtcvgttkvqtkcng!

cxtgddg!fqxwvq!rctcogvtctuk!ck!­fkuvkpvk!swcftk!ikwtkfkek!uwuukuvgpvk!

pgk! Rcguk! gzvtc! WG! kp! ewk! nc! pqtoc! pc|kqpcng! eqp! ghhgvvk!

L_[YH[LYYP[VYPHSP WLYTL[[LYLIIL KP MHY ]HSLYL SmVYKPUL KLSSm6\[VYP[c½/!

Vcng!chhgtoc|kqpg-!ceecpkvcogpvg!fkhguc!fcnng!eqpvtqtkeqttgpvk!

pgk!nqtq!uetkvvk-!pqp!ê!eqpfkxkukdkng/!

Nq! uvcpfctf! fk! xcnwvc|kqpg! c! ewk! ek! uk! fgxg! kurktctg! pgn!

OVXNZPVNYRZ`[ `^N QV^V``[ QRXXN \R^_[ZNXV`g R QV^V``[ NXXvVZS[^YNfV[ZR

pqp!rwô!guugtg!ejg!swgnnq!gwtqrgq!g!pc|kqpcng!g!pqp!xkgpg!kpxgeg!

kp!eqpukfgtc|kqpg!kn!swcftq!ikwtkfkeq!fk!eqpvgorgtcogpvq!htc!k!fwg!

fktkvvk!rtgxkuvq!kp!cnvtk!Rcguk!kn!ewk!fktkvvq!pc|kqpcng!pqp!ê!crrnkecdkng!

cn!tcrrqtvq!ikwtkfkeq!qiigvvq!fgnnc!rtqpwpekc-!rgt!kn!uqnq!hcvvq!ejg!cn!
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32!fk!35!

fguvkpcvctkq!ukc! korquvq! fk! rtqxxgfgtg!cnnc! fgkpfkek||c|kqpg! cpejg!

uwnng!xgtukqpg!fk!swgn!Rcgug!fgn!uwq!oqvqtg!fk!tkegtec/!

!34/! Fc! wp! ncvq-! eqog! uk! ê! ikâ! cpvkekrcvq-! ug! kp! swgk! Rcguk-!

qxg! kp! krqvguk! xkiguug! wpq! uvcpfctf! fk! vwvgnc! fgk! fktkvvk! fgnnc!

rgtuqpcnkvâ! ogpq! rtqvgvvkxq! cn! equrgvvq! fk! wpc! ociikqt! nkdgtvâ! fk!

kphqtoc|kqpg-! ekô! rqvtgddg! eqorqtvctg! uqncogpvg! kn! ocpecvq!

tkeqpquekogpvq!fgnnc!fgekukqpg!kvcnkcpc!q!wpc!fkhhkeqnvâ!fk!gugew|kqpg!

fgn! rtqxxgfkogpvq! c! htqpvg! fk! eqpvtqokuwtg! xqnvg! c! rtqvgiigtg! kp!

eqpetgvq!kn!ugeqpfq!xcnqtg!c!fkurgvvq!fgn!rtkoq/!

Swguvc-!rgtô-!ê!qdkg|kqpg!fk!ogtq!hcvvq/!

Gucvvcogpvg! quugtxc! kp! eqpvtqtkeqtuq! )rci/;*! nc! fkhguc! fgn!

Ictcpvg!ejg!swguvq!tcikqpcogpvq!eqphqpfg!fwg!rkcpk!dgp!fkuvkpvk<!

fc! wp! ncvq-! swgnnq! fgnnc! rqvgp|kcng! rqtvcvc! gzvtcvgttkvqtkcng! fgnng!

Z[^YR R QRV \^[bbRQVYRZ`V ZNfV[ZNXV6 QNXXvNX`^[' ]aRXX[ QRX X[^[

^VP[Z[_PVYRZ`[ QN \N^`R QRTXV I`N`V R_`R^V ZRXXvR_R^PVfV[ QRXXN X[^[

uqxtcpkvâ/!

Vcng!uqxtcpkvâ!pqp!ê!egtvcogpvg!eqortqoguuc!fcnnc!ghhkecekc!

gzvtcvgttkvqtkcng! fgn! rtqxxgfkogpvq! fgn! Ictcpvg-! tguvcpfq!

kortgikwfkecvc! nc! rquukdknkvâ! rgt! nq! Uvcvq! uvtcpkgtq! fk! pqp!

tkeqpquegtg!kn!rtqxxgfkogpvq!q!fgnnc!fgekukqpg!ikwtkufk|kqpcng!ejg!nq!

jc!tkvgpwvq!ngikvvkoq/!

;vNX`^[ PNZ`[' XvNYYV__VOVXV`g QV [^QVZV Rd`^N`R^^V`[^Vcnk! pqp!

\[`^ROOR PR^`NYRZ`R TVa_`VSVPN^R XvRSSVPNPVN \R^ VX Z[_`^[

qtfkpcogpvq! fk! okuwtg! rtqxgpkgpvk! fc! cnvtk! Rcguk-! ejg! eqpvtcuvkpq!

eqp! kn! pquvtq! qtfkpg! rwddnkeq! )eqog! uk! rcxgpvc! crci/23-! ©! 4/4/-!

fgnnc!ogoqtkc! */!

!35/! Pqp! crrckqpq! rgtvkpgpvk! ng! quugtxc|kqpk! uxqnvg! pgn! ©! 6-!

rci/32!g!ugiwgpvk-!fgnnc!ogoqtkc!5/22/3133!fk! -!fktgvvg!cf!

N^T[YRZ`N^R XvRSSVPVRZfN QRX _V_`RYN QV fgnkuvkpi! cfqvvcvq! fc!

' PN\NPR QV \^RbRZV^R VZ _[_`NZfN XvVY\VRT[ QV Y[`[^V QV

tkegtec! gzvtcgwtqrgk! fc! rctvg! fk! wvgpvk! fgnnq! Urc|kq! Geqpqokeq!

Gwtqrgq-!fgnnc!Uxk||gtc!g!fgn!Tgipq!Wpkvq/!
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33!fk!35!

Pqp!ê!kphcvvk!swguvq! kn!rgtkeqnq!rcxgpvcvq!fcn!uki/! !ejg!

cxgxc! kpxgeg! fgfqvvq! kn! rtqrtkq! kpvgtguug! c! ejg! ng! pqvk|kg! kp!

swguvkqpg!pqp!rgtxgpkuugtq!c!eqpquegp|c!fgk!htwkvqtk-!hwqtk!Gwtqrc-!

fgk!oqvqtk!fk!tkegtec!gzvtcgwtqrgk/!

36/!Nc!eqpfkxkukdknkvâ!fk!swguvg!fwg!rtkog!egpuwtg!pqp!ê!rgtô!

_aSSVPVRZ`R' QV \R^ _h' NXXvNPP[TXVYRZ`[ QRX ^VP[^_[) !

Kphcvvk-! kn! Vtkdwpcng! jc! rtqxxgfwvq! eqowpswg! cf! gugiwktg! kn!

dkncpekcogpvq!g!jc!tkvgpwvq!ejg!kn!tkejkgfgpvg!uki/! !pqp!

cxguug! hqtpkvq! uwhhkekgpvk! gngogpvk! rgt! ikwuvkhkectg! nc! rtqrtkc!

^VPUVR_`N QV \^[`RfV[ZR QRX QV^V``[ NXXv[OXV[ NZPUR P[Z ^VSR^VYRZ`[ NV

oqvqtk!fk!tkegtec!gzvtcgwtqrgk/!

Kp!rctvkeqnctg-!kn!Vtkdwpcng!jc!tkngxcvq!ejg uk!gtc!

nkokvcvq! c! vcnk! hkpk! cf! chhgtoctg! ejg! tkukgfgxc! c! ! pgnnq!

Uvcvq!fk! !g!ejg!uxqnigxc!wpc!cvvkxkvâ!rtqhguukqpcng!cn!fk!hwqtk!

QRXXv<a^[\N' YN Z[Z NbRbN NXXRTN`[ ZaXXN QV \Vl' ^V_\R``[ N `NXV

gngogpvk!fgn!vwvvq!igpgtkek-!kp!rctvkeqnctg!swcpvq!NXXvRSSR``VbN ZN`a^N

QRXXvN``VbV`g XNb[^N`VbN _b[X`N N``aNXYRZ`R' R NXXN _aN P[Z_V_`RZfN R

fkogpukqpg!vgttkvqtkcng-!g!ektec!ng!oqfcnkvâ!eqp!ewk!nc!fkhhwukqpg!fgk!

fcvk! rgtuqpcnk! tgncvkxk! cnng! kpfcikpk! rgpcnk! kp! ewk! gtcpq! uvcvq!

eqkpxqnvq! kp! rcuucvq! )ucnxq! uhqekctg! kp! ctejkxkc|kqpg*! rqvgxcpq!

pwqegtg!c!vcng!cvvkxkvâ!kp!vgttkvqtkq!guvgtq/!!

?N NZPUR NTTVaZ`[ XvV^^VXRbNZfN N `NXV SVZV QRX SN``[ PUR

NXXvR\[PN QRXXvVZQNTVZR N^PUVbVN`N VX _VT)! ! hquug! wp! fktkigpvg!

! NQQR``[ NXXvVZ`R^YRQVNfV[ZR QV \^[TR``V VY\tgpfkvqtkcnk! kp!

/!

!37/!Nc!xcnwvc|kqpg!fgn!Vtkdwpcng!pqp!rwô!guugtg!eqpfkxkuc/!

Kn! uki/! jc! hqtpkvq! vwvvk! ink! gngogpvk! pgeguuctk! g!

uwhhkekgpvk! rgt! ikwuvkhkectg! kn! rtqrtkq! kpvgtguug! cnnc! fgkpfkek||c|kqpg!

Rd`^NRa^[\RN QRXXvVZS[^YN|kqpg-! kpfkecpfq! ejg! tkugfgxc! c! ! g!

[\R^NbN \^[SR__V[ZNXYRZ`R Sa[^V QNXXv<a^[\N' QN`V ]aR_`V Z[Z

P[Z`R_`N`V) @Z[X`^R \NPVSVPNYRZ`R ^V_aX`NbN PUR NXXvR\[PN

QRXXvVZQNTVZR N^PUVbVN`N VX _VT) ! gtc! wp! fktkigpvg! cffgvvq!
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34!fk!35!

NXXvVZ`R^YRQVNfV[ZR QV \^[TR`vk!kortgpfkvqtkcnk!kp!

/!

Fcvk! swguvk! pqp! eqpvguvcvk-! ceswkukvk! g! pqp! wnvgtkqtogpvg!

uwuegvvkdknk! fk! tkngxcpvk! kpvgitc|kqpk! ck! hkpk! fgnnc! swcnkhkec|kqpg!

QRXXvVZ`R^R__R NXXvR_`RZ_V[ZR TX[ONXR QRXXv[^QVZR QV \^[`RfV[ZR R VZ

rctvkeqnctg! fRXXvNPPR^`NYRZ`[ QRX \[__VOVXR \^RTVaQVfV[ QR^VbNZ`R

fcnnc! kpenwukqpg! fgn! fcvq! pqp! fgkpfkek||cvq! uwk! oqvqtk! fk! tkegtec!

Rd`^NRa^[\RV ZRXXv[``VPN QRXX[ _\RPVSVP[ OVXNZPVNYRZ`[ ^VPUVR_`[ QNX m

83!fgnnc!ugpvgp|c!fgnnc!Eqtvg!fk!Ikwuvk|kc!fgn!35/;/312;/!

38/ Kn! tkeqtuq! ogtkvc! swkpfk! ceeqinkogpvq! eqp! nc! ecuuc|kqpg!

QRXXN _RZ`RZfN VY\aTZN`N R XvRZaZPVNfV[ZR QRX ugiwgpvg!rtkpekrkq!fk!

fktkvvq<! ­Kp! vgoc! fk! vtcvvcogpvq! fgk! fcvk! rgtuqpcnk-! nc! vwvgnc!

ZWL[[HU[L HSSmPU[LYLZZH[V' Z[YL[[HTLU[L JVUULZZH HP KPYP[[P HSSH

tkugtxcvLaaH L HSSmPKLU[P[c WLYZVUHSL L WYLVYKPUH[H H NHYHU[PYUL SH

KPNUP[c WLYZVUHSL KLSSmPUKP]PK\V' HP ZLUZP KLSS$HY[) . 7VZ[)' JVTTH ,

L KLSS$HY[) - 7VZ[)' JOL ZP LZWYPTL ULS JVZPKKL[[V kKPYP[[V HSSmVISPVl'

JVUZLU[L' PU JVUMVYTP[c HS KPYP[[V KLSSmEUPVUL 9\YVWLH-!cnng!cwvqtkvâ!

kvcnkcpg-! quukc! cn! Ictcpvg! rgt! nc! rtqvg|kqpg! fgk! fcvk! rgtuqpcnk! g! cn!

ikwfkeg-!fk!qtfkpctg!cn!iguvqtg!fk!wp!oqvqtg!fk!tkegtec!fk!ghhgvvwctg!

wpc! fgkpfkek||c|kqpg! uw! vwvvg! ng! xgtukqpk-! cpejg!gzvtcgwtqrgg-! fgn!

uwffgvvq! oqvqtg-! rtgxkq! dkncpekcogpvq! vtc! kn! fktkvvq! fgnnc! rgtuqpc!

kpvgtguucvc! cnnc! vwvgnc! fgnnc! uwc! xkvc! rtkxcvc! g! cnnc! rtqvg|kqpg! fgk!

uwqk!fcvk!rgtuqpcnk!g!kn!fktkvvq!cnnc!nkdgtvâ!f(kphqtoc|kqpg-!fc!qrgtctuk!

ZLJVUKV NSP Z[HUKHYK KP WYV[LaPVUL KLSSmVYKPUHTLU[V P[HSPHUV½/!

!39/! Nc! Eqtvg! swkpfk-! fgekfgpfq! pgn! ogtkvq-! c! pqtoc!

QRXXvN^`).3/' P[YYN -' P[Q)\^[P)PVb)' \[VPUh Z[Z _[Z[ ZRPR__N^V

wnvgtkqtk!ceegtvcogpvk!fk!hcvvq-!tgurkpig!kn!tkeqtuq!fk! !NNE!pgk!

eqphtqpvk! fgn! rtqxxgfkogpvq! fgn! 37/21/3128! fgn! Ictcpvg! rgt! nc!

rtqvg|kqpg!fgk!fcvk!rgtuqpcnk/!

Nc!pqxkvâ!fgnng!swguvkqpk! vtcvvcvg!ikwuvkhkec! nc!eqorgpuc|kqpg!

kpvgitcng!fgnng!urgug!rtqeguuwcnk/!
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35!fk!35!

Qeeqttg! kpqnvtg! fkurqttg! ejg-! kp! ecuq! fk! wvknk||c|kqpg! fgnnc!

rtgugpvg!qtfkpcp|c!ukc!qoguuc!n(kpfkec|kqpg!fgnng!igpgtcnkvâ!g!fgink!

cnvtk!fcvk!kfgpvkhkec`VbV QRXXR \N^`V ^V\[^`N`V ZRXXv[^QVZNZfN)!

!

R/S/O/!

!

Nc!Eqtvg!

ceeqinkg!kn!tkeqtuq=!ecuuc!nc!ugpvgp|c!korwipcvc=!fgekfgpfq!nc!

ecwuc!pgn!ogtkvq-!tgurkpig!kn!tkeqtuq!fk! !NNE!pgk!eqphtqpvk!fgn!

rtqxxgfkogpvq! fgn! 37/21/3128! fgn! Ictcpvg! rgt! nc! rtqvg|kqpg! fgk!

fcvk! rgtuqpcnk=! fkejkctc! kpvgitcnogpvg! eqorgpucvg! htc! ng! rctvk! ng!

_\R_R \^[PR__aNXV QRXXvVZ`R^[ TVaQVfV[)!

Fkurqpg!ejg-!kp!ecuq!fk!wvknk||c|kqpg!fgnnc!rtgugpvg!qtfkpcp|c-!

ukc! qoguuc! n(kpfkec|kqpg! fgnng! igpgtcnkvâ! g! fgink! cnvtk! fcvk!

kfgpvkhkec`VbV QRXXR \N^`V ^V\[^`N`V ZRXXv[^QVZNZfN)!

Equî! fgekuq! kp! Tqoc! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Rtkoc!

Ug|kqpg!ekxkng!kn!26!pqxgodtg!3133!

Kn!Rtgukfgpvg!

Htcpegueq!Cpvqpkq!Igpqxgug!
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