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TIaW]\�OZIÅKW�KWXMZ\QVI"�-TMWVWZI�<MZbQIVQ��5I[[QUW�*IZZM\\WVM
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+WXaZQOP\���C����E�C+MKQTQI�:WJ][\MTTQE�9]M[\¼WXMZI�v�ZQTI[KQI\I�[W\\W�Q�
\MZUQVQ�LMTTI�TQKMVbI�+ZMI\Q^M�+WUUWV[�)\\ZQJ]bQWVM�·�6WV�WXMZM�LMZQ^I\M�����
1\ITQI��P\\X"��KZMI\Q^MKWUUWV[�WZO�TQKMV[M[�Ja�VL�����Q\�TMOITKWLM�



8ZMUM[[I
1T�+87�M�QT�8ZWOM\\W�/MVMZM�M�4QVO]IOOQW� X�� >

8ZM[MV\IbQWVM� X��>11
+ZQ[\QVI�/QIKPQ
)[[M[[WZI�8IZQ�7XXWZ\]VQ\o�LMT�+WU]VM�LQ�.QZMVbM

8ZMNIbQWVM� X���1@
6QKWTM\\I�5IZI[KPQW
8ZM[QLMV\M�LMTT¼)KKILMUQI�LMTTI�+Z][KI

4QVMM�O]QLI�XMZ�T¼][W�LMT�OMVMZM�
VMT�TQVO]IOOQW�IUUQVQ[\ZI\Q^W� X��� �

+MKQTQI�:WJ][\MTTQ
=VQ^MZ[Q\o�LQ�5WLMVI�M�:MOOQW�-UQTQI�M�)KKILMUQI�LMTTI�+Z][KI

+WV[QLMZIbQWVQ�ÅVITQ�LMT�+WUQ\I\W�8IZQ�7XXWZ\]VQ\o� X��� ��
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Le parole sono il mezzo con cui rivestiamo i nostri pensieri e li 
rendiamo disponibili agli altri. È infatti attraverso il linguaggio 
che comunichiamo, esprimiamo concetti, sentimenti, intenzioni 

Partendo da questi assunti il Comitato Pari Opportunità del 
Comune di Firenze da qualche anno ormai si sta occupando anche di 

grado di mettere l’accento anche, e talvolta soprattutto, sulle nuove 
realtà che nascono e si consolidano. Professioni e funzioni che 
sono state per anni di esclusivo dominio maschile sono invece oggi 
rivestite da uomini e donne indifferentemente e, anche se siamo 
molto lontani dal vivere in una società che dà pari opportunità a 
entrambi i generi, ci sembra doveroso che anche il linguaggio che 
comunemente usiamo esprima questa nuova realtà.

È per questo che abbiamo cercato il parere della più insigne 
accademia della lingua italiana, l’Accademia della Crusca - visto 
anche che abbiamo la fortuna di vivere in una città come Firenze 
- per potere, attraverso le raccomandazioni e le Linee guida della 
professoressa Robustelli, avere chiarezza su quali sono le strategie 
comunicative da adoperare per fare in modo che nel linguaggio 

Comitato Pari Opportunità
Comune di Firenze
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LMTT¼IUUQVQ[\ZIbQWVM� KWU]VITM� [QI� ZQKWVW[KQ]\W� M� ^ITWZQbbI\W�
IVKPM�QT�OMVMZM�

4I�8ZW^QVKQI�LQ�.QZMVbM�M�TI�:MOQWVM�<W[KIVI�KQ�PIVVW�LI\W�
TI�XW[[QJQTQ\o�LQ�I^^QIZM�Y]M[\W�XMZKWZ[W�NWZUI\Q^W�I\\ZI^MZ[W�]V�
JIVLW�KPM�NI�ZQNMZQUMV\W�ITTI�TMOOM�ZMOQWVITM�[]TTI�KQ\\ILQVIVbI�
LQ� OMVMZM� M� [XMZQIUW� KPM� Y]M[\W� XW[[I� M[[MZM� T¼QVQbQW� LQ� ]VI�
KIXQTTIZM�LQNN][QWVM�LQ�Y]M[\M�KWVW[KMVbM�

1T� 8ZWOM\\W� [Q� KWUXWVM� IVKPM� LQ� ]V� IT\ZW� [MOUMV\W� KPM�
XZMVLM� QV� M[IUM� QT� TQVO]IOOQW� QKWVWOZIÅKW� VMT� KIUXW� LMTTI�
UWLI�M�XZM^MLM�]VI�ZQÆM[[QWVM�[]OTQ�MNNM\\Q�KPM�Q�UWLMTTQ�XZWXW[\Q�
M[MZKQ\IVW�[]TTI�NWZUIbQWVM�LMTT¼QLMV\Q\o�LQ�OMVMZM�QV�XIZ\QKWTIZM�
VMTTM� OQW^IVQ� OMVMZIbQWVQ�� 4I� UWLI� M� T¼IJJQOTQIUMV\W� QVNI\\Q�
[^WTOWVW� ]V� Z]WTW� [QOVQÅKI\Q^W� VMT� XZWKM[[W� LQ� KW[\Z]bQWVM�
LMTT¼QLMV\Q\o�LQ�OMVMZM�NMUUQVQTM�M�UI[KPQTM�M�Y]QVLQ�LMT�KWVKM\\W�
LQ�NMUUQVQTQ\o�M�UI[KWTQVQ\o�

;QIUW�[\I\M�NMTQKQ�LQ�XW\MZ�I^^QIZM�Y]M[\W�XZWOM\\W�M�LQ�M[[MZM�
OQ]V\M�WOOQ�ITTI�KWVKT][QWVM�LMTTI�[]I�XZQUI�NI[M��:QUIVM�LI�NIZM�
IVKWZI�UWT\W� QV�XIZ\QKWTIZM�[]TTI�LQNN][QWVM�LMTTM�KWVW[KMVbM�M�
[]TTI� NWZUIbQWVM� LMTTM� LQXMVLMV\Q� M� LMQ� LQXMVLMV\Q��UI� [QIUW�
KMZ\M�KPM�QT�+=/��+WUQ\I\W�=VQKW�LQ�/IZIVbQI���KPM�XMZ�TMOOM�
[W[\Q\]QZo� QT� +87� �+WUQ\I\W� 8IZQ� 7XXWZ\]VQ\o��� XZW[MO]QZo� QT�
VW[\ZW�TI^WZW�M�[IXZo�M[[MZM�]V�LMOVW�M�KIXIKM�MZMLM�LQ�Y]M[\W�
XQKKWTW�\M[WZW�

)�^WQ�\]\\M�M�\]\\Q��J]WV�TI^WZW�
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Innanzitutto vorrei ringraziare tutte le persone che hanno 
collaborato con entusiasmo e competenza alla realizzazione 
della prima fase  del progetto Genere e Linguaggio.

I risultati di questo lavoro raccolto nelle Linee guida redatte 
dalla prof.ssa Robustelli sono una fondamentale base di 

sulla forma e sull’uso della lingua italiana con riguardo al genere, 
quando si tratti di redigere atti amministrativi e di impostare la 
comunicazione verso l’esterno del Comune di Firenze.

  ;ottaf id itats e itneve ,enosrep e esoc onangised elorap eL
spesso inconsciamente, attraverso il linguaggio attribuiamo loro 
una connotazione non neutra. Attraverso il linguaggio non ci 
limitiamo a descrivere l’esistente ma contribuiamo, talvolta, 
alla costruzione e al rafforzamento di vecchi e nuovi stereotipi 
culturali. La lingua rispecchia la cultura della nostra società. Per 

Amministrazione nella stesura dei propri atti è  fondamentale  per 
rendere tutti consapevoli delle disuguaglianze di genere presenti 
nella nostra società, quando non addirittura per contribuire al loro 
superamento.

Proprio la coessenzialità del linguaggio al pensiero rende le 
questioni linguistiche tanto delicate e se sappiamo che un’azione 

Cristina Giachi
Assessora Pari Opportunità
Comune di Firenze
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M[XZM[[IUMV\M�LQZM\\I�I�UWLQÅKIZM� QT� TQVO]IOOQW�X]�� [MUJZIZM�
IZ\QÅKQW[I�M�XZQ^IZM�TI�XIZWTI�LQ�Y]MT�[MV[W�LQ�LMXW[Q\W�LMTTI�[\WZQI�
LQ�]V�KWV\M[\W�[WKQITM��KPM�VWZUITUMV\M�TM�I\\ZQJ]QIUW��\]\\I^QI�
TI�QUXMTTMVbI�LQ�]V�QV\MZ^MV\W�[]Q�KW[\]UQ�LMTTI�LQ[XIZQ\o��\IV\W�
LQNN][Q�VMT�VW[\ZW�8IM[M��ZMVLM�IVKPM�Y]M[\I�IZ\QÅKQW[Q\o�VMKM[[IZQI�
M�\WTTMZIJQTM��
1V� ]V� \MUXW� QV� K]Q� IVKWZI� KQ� \ZW^QIUW� I� ZQÆM\\MZM� []Q� \ZWXXW�
V]UMZW[Q�OQVWKQLQ� \ZI^M[\Q\Q�LI�LMTQ\\Q�XI[[QWVITQ��KQ�IKKWZOQIUW�
Y]IV\W� [QIVW� QUXWZ\IV\Q� IVKPM� TM� XIZWTM�� LQM\ZW� ITTM� JI\\IOTQM�
[W[\IVbQITQ� XMZKPu� [Q� INNMZUQVW� UWLMTTQ� ML]KI\Q^Q� M� LQ�
KWUXWZ\IUMV\W� QV� OZILW� LQ� UM\\MZM� QV� KWU]VQKIbQWVM� M� QV�
ZIXXWZ\W�\ZI�TWZW�\]\\M�TM�LQNNMZMVbM�M�QV�XZQUQ[�Y]MTTI�\ZI�]WUQVQ�
M�LWVVM�

Ð�QV�XZQUW�T]WOW�ITT¼QV\MZVW�LMTTM�Q[\Q\]bQWVQ�KPM�\ITQ�UWLMTTQ�
LMJJWVW�M[[MZM�MTIJWZI\Q�M�[XMZQUMV\I\Q��-�KZMLW�KPM�Y]M[\M�4QVMM�
O]QLI�XMZ�T¼][W�LMT�OMVMZM�VMT�TQVO]IOOQW�IUUQVQ[\ZI\Q^W�XW[[IVW�KW[\Q\]QZM�
]V�^ITQLQ[[QUW�X]V\W�LQ�XIZ\MVbI�
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4¼)KKILMUQI�LMTTI�+Z][KI�M�T¼=VQ^MZ[Q\o�LQ�.QZMVbM��I\\ZI^MZ[W�QT�
+41-7��+MV\ZW�LQ�4QVO]Q[\QKI�[\WZQKI�M�\MWZQKI"�1\ITQIVW��TQVO]M�
-]ZWXMM��TQVO]M�7ZQMV\ITQ���QV�KWTTIJWZIbQWVM�KWV�TM�=VQ^MZ[Q\o�LQ�
5WLMVI�M�:MOOQW�-UQTQI�M�LQ�+I\IVQI��PIVVW�QVQbQI\W�VMT����!�IL�
INNZWV\IZM�QT�XZWJTMUI�LMTTI�[MUXTQÅKIbQWVM�M�LMTTI�KPQIZMbbI�LMT�
TQVO]IOOQW� IUUQVQ[\ZI\Q^W� �XZWOM\\W� ;41<18� ;\Z]UMV\Q� 4QVO]Q[\QKQ�
M� 1VNWZUI\QKQ� XMZ� <M[\Q� 1[\Q\]bQWVITQ� M� 8ZWNM[[QWVITQ� KPQIZQ� ML� MNÅKIKQ���
<ITM� QUXMOVW� v� KWV\QV]I\W� VMOTQ� IVVQ� []KKM[[Q^Q�� OZIbQM� I� ]VI�
XQ�� QV\MV[I� KWTTIJWZIbQWVM� \ZI� TQVO]Q[\Q�� OQ]ZQ[\Q� M� N]VbQWVIZQ� LQ�
IUUQVQ[\ZIbQWVQ�X]JJTQKPM��1V�XIZ\QKWTIZM�T¼)KKILMUQI�M�T¼1[\Q\]\W�
LQ�\MWZQI�M�\MKVQKPM�LMTT¼QVNWZUIbQWVM�OQ]ZQLQKI��1\\QO��Q[\Q\]\W�LMT�
+6:��PIVVW�K]ZI\W�VMT������TI�X]JJTQKIbQWVM�LQ�]VI�/]QLI�ITTI�
ZMLIbQWVM�LMOTQ�I\\Q�IUUQVQ[\ZI\Q^Q��:MOWTM�M�[]OOMZQUMV\Q��ITTI�Y]ITM�PIVVW�
KWV\ZQJ]Q\W�IVKPM�[\]LQW[Q�LMTTM�=VQ^MZ[Q\o�LQ�5WLMVI�M�:MOOQW�
-UQTQI��+MKQTQI�:WJ][\MTTQ��M�+I\IVQI��/IJZQMTTI�)TÅMZQ���QV�[\ZM\\W�
KWV\I\\W�KWV�N]VbQWVIZQ�X]JJTQKQ��4I�/]QLI�v�[\I\I�XZM[MV\I\I�]VI�
XZQUI�^WT\I�VMT�NMJJZIQW������QV�]V�QUXWZ\IV\M�KWV^MOVW�[^WT\W[Q�
XZM[[W�T¼)KKILMUQI�LMTTI�+Z][KI��4I�ZMLIbQWVM�LMOTQ�I\\Q�IUUQVQ[\ZI\Q^Q"�
TQVO]Q[\Q�M�OQ]ZQ[\Q�I�KWVNZWV\W��ML�v�[\I\I�]\QTQbbI\I�QV�LQ^MZ[Q�KWZ[Q�LQ�
NWZUIbQWVM�KPM�[Q�[WVW�[^WT\Q�QV�\]\\I�1\ITQI��

)TT¼QV\MZVW�LMTTI�/]QLI�KQ�[WVW�ITK]VQ�XIZIOZIÅ�[XMKQÅKQ�LMLQKI\Q�
ITTI�[KMT\I�LQ�]V�TQVO]IOOQW�¹ZQ[XM\\W[W�LMTT¼QLMV\Q\o�LQ�OMVMZMº�VMTTI�

���	������

6QKWTM\\I�5IZI[KPQW
8ZM[QLMV\M�)KKILMUQI�LMTTI�+Z][KI
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KWU]VQKIbQWVM� Q[\Q\]bQWVITM��5I� KWUM� PI� VW\I\W� ZMKMV\MUMV\M�
+MKQTQI�:WJ][\MTTQ��8IZQ�\ZI\\IUMV\W�TQVO]Q[\QKW�LQ�]WUW�M�LWVVI��KWMZMVbI�
\MZUQVWTWOQKI� M� TQVO]IOOQW� OQ]ZQLQKW�� QV� 4I� J]WVI� [KZQ\\]ZI� LMTTM� TMOOQ�� I�
K]ZI�LQ�:WJMZ\W�BIKKIZQI��+IUMZI�LMQ�LMX]\I\Q��������XX��� ��
�! ��[WVW�UWT\M�TM�LQNÅKWT\o�LQUW[\ZI\M�LIT�¹TQVO]IOOQW�OQ]ZQLQKW�
IL� IKKWOTQMZM�XZWXW[\M� ZIOQWVM^WTQ� LM\\I\M�LIT�U]\IUMV\W�LMTTW�
[\I\][�[WKQITM�M�XZWNM[[QWVITM�NMUUQVQTM�M�ZIKKWUIVLI\M�LITTM�[\M[[M�
Q[\Q\]bQWVQº��,Q�XIZ\QKWTIZM�QV\MZM[[M�TW�[NWZbW�LQ�IT\ZQ�8IM[Q�M]ZWXMQ��
M� QV� XIZ\QKWTIZM� Y]MTTW� LMTTI� +WVNMLMZIbQWVM� [^QbbMZI� KPM� PI�
XZWUW[[W�¹]VI�[MZQM�LQ�IbQWVQ�XMZ�TI�ZMITQbbIbQWVM�LMT�TQVO]IOOQW�
LMTTI�XIZQ\o�IVKPM�VMT�TQVO]IOOQW�LMTT¼)UUQVQ[\ZIbQWVM��KMZKIVLW�
LQ� ]VQNWZUIZM�� ITUMVW� VMTTM� TQVMM� OMVMZITQ�� T¼I\\MOOQIUMV\W� LQ�
IXMZ\]ZI�̂ MZ[W�T¼M[XTQKQ\IbQWVM�LMT�OMVMZM�VMTTM�TQVO]M�]NÅKQITQ�LMTTI�
+WVNMLMZIbQWVMº�

5I�QV�Y]MTT¼QUXWZ\IV\M�KWV^MOVW�I�XITIbbW�5WV\MKQ\WZQW�KPM�PI�
XZMKML]\W�TI�X]JJTQKIbQWVM�LMOTQ�I\\Q�LMTT¼QVKWV\ZW�4I�J]WVI�[KZQ\\]ZI�
LMTTM�TMOOQ��[WXZI�KQ\I\Q��[M\\MUJZM��������IT\ZQ�ZMTI\WZQ��I�KWUQVKQIZM�
LI� /Q]TQIVW� )UI\W� ÅVW� ITTI� TQVO]Q[\I� -UIV]MTI� 8QMUWV\M[M� M�
ITT¼MKKMTTMV\M� N]VbQWVIZQW� XIZTIUMV\IZM�>ITMZQW�,Q� 8WZ\W�� PIVVW�
\ZQ[\MUMV\M�[W\\WTQVMI\W�TI�\MVLMVbI�I\\]ITM�IT�XMOOQWZIUMV\W�LMT�
TQVO]IOOQW� VWZUI\Q^W� M� IUUQVQ[\ZI\Q^W� Q\ITQIVW�� VWVW[\IV\M� QT�
VW\M^WTM�QUXMOVW�LQ�UWT\Q�[WOOM\\Q�ÅV�LIOTQ�IVVQ�7\\IV\I�M�6W^IV\I�
LMT�[MKWTW�[KWZ[W�VMT�KIUXW�LMT�LZIN\QVO�M�VWVW[\IV\M�T¼IKKZM[KQ]\I�
I\\MVbQWVM�ITTI�Y]ITQ\o�IVKPM�TQVO]Q[\QKI�LMQ�\M[\Q��

5WT\Q�KWVKWZLIVW�[]T�NI\\W�KPM�TI�X]JJTQKIbQWVM�LQ�ZMOWTM�M�LQ�
O]QLM�VWV�v�I[[WT]\IUMV\M�[]NÅKQMV\M�I�MTQUQVIZM�TM�UWT\M�WUJZM�
LQ�]V�Y]ILZW�MKKM[[Q^IUMV\M�KWUXTM[[W�M�[\ZI\QÅKI\W��1VVIVbQ�\]\\W�
Y]MTTM�ZMOWTM�M�Y]MTTM�O]QLM�LW^ZMJJMZW�VI[KMZM�LITTI�KWVÆ]MVbI�LQ�
M[XMZQMVbM�M�KWUXM\MVbM�LQ^MZ[M��1VWT\ZM�v�VMKM[[IZQW�\ZI[NWZUIZM�
[QVOWTM� WKKI[QWVQ� LQ� KWVNZWV\W� M� LQ� NWZUIbQWVM� QV� ]V� TI^WZW�
IXXZWNWVLQ\W� M� KWV\QV]W�� KIXIKM� LQ� UWLQÅKIZM� I\\MOOQIUMV\Q�
K]T\]ZITQ� ZILQKI\Q�� Ð� Y]MTTW� KPM� LI� L]M� IVVQ� T¼)KKILMUQI� LMTTI�
+Z][KI�PI�̂ WT]\W�NIZM�I\\ZI^MZ[W�LQ^MZ[M�QVQbQI\Q^M��KWUM�QT�XZWOM\\W�
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LQ�]V�UI[\MZ�[]�4QVO]I�M�LQZQ\\W��KWV�T¼1<<1/�M�T¼=VQ^MZ[Q\o��M�]VI�
KWV^MVbQWVM� KWT� +WU]VM� LQ� .QZMVbM�� [\QX]TI\I� XMZ� INNZWV\IZM��
[W\\W�TI�LQZMbQWVM�[KQMV\QÅKI�LMTTI�8ZWN��+MKQTQI�:WJ][\MTTQ��QT�\MUI�
¹/MVMZM�M�4QVO]IOOQW��8IZWTM�M�QUUIOQVQ�LMTTI�KWU]VQKIbQWVMº��
Ð� [\I\W� QV� Y]M[\W� KI[W� KW[\Q\]Q\W� ]V� OZ]XXW� LQ� TI^WZW� NWZUI\W�
LI�XMZ[WVM�LQ�\ZM�LQZMbQWVQ"�Q[\Z]bQWVM��ZQ[WZ[M�]UIVM��]NÅKQW�LMT�
;QVLIKW�M��QV�]V�[MKWVLW�UWUMV\W��LI�ZIXXZM[MV\IV\Q�LMTTM�IT\ZM�
LQZMbQWVQ�� KWV�IVKPM� TI�XIZ\MKQXIbQWVM�LMT�+WUQ\I\W� \MKVQKW��;Q�
[WVW� [^WT\Q� XMZQWLQKQ� QVKWV\ZQ� QV� NWZUI� [MUQVIZQITM� QV� K]Q� [WVW�
[\I\Q�LQ[K][[Q�XZWJTMUQ� \MWZQKQ�M�UM\WLWTWOQKQ��v� [\I\W�[MTMbQWVI\W�
QT� UI\MZQITM� LI� IVITQbbIZM�� LMT� Y]ITM� [WVW� [\I\M� XZWXW[\M� ^IZQM�
ZQ[KZQ\\]ZM�� [WVW�ÅVITUMV\M�[\I\M�MTIJWZI\M��UI�[WTW�ITTI�ÅVM�LMT�
XZWKM[[W�LQ�ZQM[IUM�M�ZQNWZU]TIbQWVM�LMQ�LWK]UMV\Q��TM�TQVMM�O]QLI�
KPM�Y]Q�[Q�XZM[MV\IVW��

;M�TI�ZQKMZKI�LQ�TMOOQJQTQ\o�M�KPQIZMbbI�LMQ�\M[\Q�IUUQVQ[\ZI\Q^Q�
[Q� [KWV\ZI� KWV\ZW� QT� XI[[I\W� M� ]VI� T]VOI� \ZILQbQWVM� [KZQ\\WZQI�
[QV\I\\QKIUMV\M� KWV\WZ\I� M� QV]\QTUMV\M� QVNIZKQ\I� LQ� \MKVQKQ[UQ�
[]XMZÆ]Q�� T¼QV\ZWL]bQWVM� LMT� ZQ[XM\\W� LMT� OMVMZM� VMT� TQVO]IOOQW�
IUUQVQ[\ZI\Q^W� O]IZLI� QV^MKM� IT� N]\]ZW� M� [Q� XZM[MV\I� KWUM�
]V¼WXMZIbQWVM�KWZIOOQW[I��\M[I�I�LIZM�^Q[QJQTQ\o�ITTM�LWVVM�VMTTM�
V]W^M� XZWNM[[QWVQ� M� VMQ� V]W^Q� Z]WTQ� X]JJTQKQ� KPM� [MUXZM� XQ��
[XM[[W�[WVW�KPQIUI\M�I�ZQKWXZQZM��5I�Q�L]M�I[XM\\Q��Y]MTTW�LMTTI�
TMOOQJQTQ\o�M�LMTTI�KPQIZMbbI�LMQ�\M[\Q�M�Y]MTTW�LMT�ZQ[XM\\W�LMT�OMVMZM�
VWV� [WVW� LQ[OQ]V\Q�� +MKQTQI� :WJ][\MTTQ� ZQXMZKWZZM� KWV� OZIVLM�
KWUXM\MVbI�T¼QV\MZI�Y]M[\QWVM�I�XIZ\QZM�LITTM�ZIKKWUIVLIbQWVQ�
LQ�)TUI�;IJI\QVQ�1T�[M[[Q[UW�VMTTI�TQVO]I�Q\ITQIVI���! ����I\\ZI^MZ[W�
T¼IVITQ[Q�LQ�ITK]VQ�UIV]ITQ�M�LQ�UWT\Q�[\I\]\Q�ZMOQWVITQ�M�KWU]VITQ�
M�[]OOMZQ[KM�KPM�¹XMZ�QV\MZ^MVQZM�[]T�TQVO]IOOQW�LQ[KZQUQVIV\M�LMQ�
\M[\Q�IUUQVQ[\ZI\Q^Q�VWV�v� []NÅKQMV\M� QV[MZQZM�I]\WUI\QKIUMV\M�
NWZUM�NMUUQVQTQ�IKKIV\W�ITTM�KWZZQ[XWVLMV\Q�UI[KPQTQ��Vu�[IXMZ[Q�
LQ[\ZQKIZM�VMQ�UMKKIVQ[UQ�LQ�I[[MOVIbQWVM�M�LQ�IKKWZLW�LQ�OMVMZM��
UI�v�IVKPM�M�[WXZI\\]\\W�VMKM[[IZQW�KWVW[KMZM�Y]IVLW��KWUM�M�
LW^M�QV\MZ^MVQZMº��4M�[\ZI\MOQM�L¼QV\MZ^MV\W�M�TM�[WT]bQWVQ�XW[[WVW�



���

Y]QVLQ� M[[MZM� LQ^MZ[M� M� TI� TWZW� QV\ZWL]bQWVM� ZQKPQMLM� OZIVLM�
KWV[IXM^WTMbbI�M�[MV[QJQTQ\o�TQVO]Q[\QKI��6WV�v�UQW�KWUXQ\W�NIZM�
Y]Q�]VI�[QV\M[Q�LQ�Y]M[\M�TQVMM�O]QLI��UQ�XZMUM�QV^MKM�[W\\WTQVMIZM�
QT�^ITWZM�UM\WLWTWOQKW�LMTT¼QV\MZW�XZWOM\\W�ML�M[XZQUMZM� QT�UQW�
KWUXQIKQUMV\W�XMZ�Q�ZQ[]T\I\Q�XZM[MV\I\Q��

Ð� JMV� VW\W� KPM� TI� TQVO]I� VWV� v� ]V� [MUXTQKM� [\Z]UMV\W� LQ�
KWU]VQKIbQWVM� Vu� ]V� JIVITM� [XMKKPQW� LMTTI� ZMIT\o� KQZKW[\IV\M��
4I� TQVO]I� X]�� KZMIZM� ZMIT\o� ML� M[[MZM� ]V� XW\MV\M� UW\WZM� LQ�
KIUJQIUMV\W��+ZMLW�Y]QVLQ�[QI�UWT\W�]\QTM�XZWQM\\IZM�Q�ZQ[]T\I\Q��
X]Z�XZW^^Q[WZQ��LQ�Y]M[\W�XZWOM\\W�[]�Y]MTTQ�IXXMVI�X]JJTQKI\Q�VMT�
:IXXWZ\W������LMTTI�:MOQWVM�<W[KIVI��1:8-<�"�4I�KWVLQbQWVM�MKWVWUQKI�
M�TI^WZI\Q^I�LMTTM�LWVVM��I�K]ZI�LQ�)TM[[IVLZI�8M[KIZWTW��6MTTI�VW[\ZI�
:MOQWVM�Q�[MOVITQ�KQZKI�T¼WKK]XIbQWVM�M�TI�KZM[KQ\I�LMTT¼QVLQXMVLMVbI�
MKWVWUQKI� NMUUQVQTM� ZM[\IVW� KWUXTM[[Q^IUMV\M� XW[Q\Q^Q�� QV�
TQVMI�KWV�TI�UMLQI�M]ZWXMI��VWVW[\IV\M�]V�TQM^M�KITW��LMT����
��
ZMOQ[\ZI\W�KWV�TI�KZQ[Q�LMOTQ�]T\QUQ���IVVQ����� "�����
#�����"���
���
6MT�[M\\WZM�LMTT¼Q[\Z]bQWVM�XWQ�¹TM�OQW^IVQ�\W[KIVM��������IVVQ��KWV�
LQXTWUI� LQ� Q[\Z]bQWVM� \MZbQIZQI� ���
�� [WVW� Y]I[Q� QT� LWXXQW� LMQ�
KWM\IVMQ�M�[]XMZIVW�QT�LI\W�UMLQW�M]ZWXMW����
�º��6WV�UIVKIVW�
Y]QVLQ�[MOVITQ�XW[Q\Q^Q�^MZ[W�¹]V�N]\]ZW�ZM[\ZQVOQUMV\W�LMT�LQ^IZQW�
LQ�OMVMZMº��\]\\I^QI�VWV�v�IVKWZI�XW[[QJQTM�XZMÅO]ZIZM�]VI�KPQIZI�
QV^MZ[QWVM�LQ�\MVLMVbI�[M�TM�LWVVM��IVKPM�KWV�MTM^I\I�M[XMZQMVbI�
XZWNM[[QWVITM��KWV\QV]IVW�IL�IKKMLMZM�KWV�LQNÅKWT\o�¹I�UIV[QWVQ�
LQ�ZM[XWV[IJQTQ\oº��=VI�UIOOQWZM�KWV[IXM^WTMbbI�TQVO]Q[\QKI�M�]V�
][W�VWV�LQ[KZQUQVI\WZQW�LMTTI�TQVO]I�XW[[WVW�I^MZM�]V�XM[W�VWV�
QVLQNNMZMV\M�ITT¼QV\MZVW�LQ�]V�[QUQTM�Y]ILZW�QV�UW^QUMV\W��
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���1V\ZWL]bQWVM

4I�ZQÆM[[QWVM�[]T�UWLW�LQ�ZIXXZM[MV\IZM�TM�LWVVM�I\\ZI^MZ[W�QT�
TQVO]IOOQW��[]TT¼][W�LQ�[\MZMW\QXQ�VMOI\Q^Q���[Q�XMV[Q�IQ�XZW^MZJQ�M�IQ�
LM\\Q�LQNN][Q�QV�\]\\I�1\ITQI���M�[]TT¼QUXWZ\IVbI�LMT�Z]WTW�KPM�\]\\W�
KQ��[^WTOM�VMT�XZWKM[[W�LQ�KW[\Z]bQWVM�LMTT¼QUUIOQVM�NMUUQVQTM��
I\\ZI^MZ[I�LI�UWT\Q�IVVQ�TI�VW[\ZI�[WKQM\o��5I�WOVQ�^WT\I�KPM�TI�
[\IUXI�ZQXZMVLM�TI�Y]M[\QWVM��M�KQ��I^^QMVM�[WXZI\\]\\W�Y]IVLW�
]VI� LWVVI� ZIOOQ]VOM� ]VI� XW[QbQWVM� LQ� XZM[\QOQW�� [Q� ZQIKKMVLM�
TI� LQ[K][[QWVM� []T� UWLW� LQ� LMÅVQZTI"� [Q� X]�� LQZM� UQVQ[\ZI'� Ð�
WXXWZ\]VW�ÅZUIZ[Q�TI�LQZQOMV\M'�4M�XMZ[WVM�XQ��I\\MV\M�M�[MV[QJQTQ�
ITT¼][W� LMTTI� TQVO]I�� XWQ�� ZQUIVOWVW� WOOQ� XMZXTM[[M� LI^IV\Q� I�
M[XZM[[QWVQ� KPM� [MUJZIVW� M[KT]LMZM� TI� LWVVI�� KWUM� TI� VI[KQ\I�
LMTT¼]WUW�W�[WVW�IUUM[[Q�[WTW�OTQ�Q[KZQ\\Q��

4I�Y]M[\QWVM�LMTTI�ZIXXZM[MV\IbQWVM�LMTTI�LWVVI�I\\ZI^MZ[W�
QT� TQVO]IOOQW� N]� XWZ\I\I� ITTI� ZQJIT\I� QV� 1\ITQI� XMZ� TI� XZQUI�
^WT\I� QV� UWLW� [Q[\MUI\QKW� M� KZQ\QKW� LIT� VW\W� TI^WZW� LQ� )TUI�
;IJI\QVQ� 1T� [M[[Q[UW� VMTTI� TQVO]I� Q\ITQIVI� ��! ��� QV� ]V� XMZQWLW� QV�
K]Q�TI�Y]M[\QWVM�LMTTI�XIZQ\o�NZI�LWVVI�M�]WUW�MZI�ITTI�ZQJIT\I�
[]T� XQIVW� [WKQITM� M� XWTQ\QKW�� .QVW� ITTI� ÅVM� LMOTQ� IVVQ�7\\IV\I�
XMZ�� T¼QLMI� LQ� XIZQ\o� [MUJZI^I� QUXTQKIZM� ]V� ILMO]IUMV\W�
LMTTI�LWVVI�IT�UWLMTTW�UI[KPQTM�W��XQ��\MKVQKIUMV\M��]VI�[]I�



͘

¹WUWTWOIbQWVMº� IT� XIZILQOUI� [WKQWK]T\]ZITM�UI[KPQTM�� 8MZ� TM�
LWVVM�KPM�ZIOOQ]VOM^IVW�XW[QbQWVQ�XZWNM[[QWVITQ�W�WKK]XI^IVW�
Z]WTQ� Q[\Q\]bQWVITQ� LQ� XZM[\QOQW� M[[MZM� QVKT][M� VMT� ¹UWVLW�
TQVO]Q[\QKWº�UI[KPQTM�·�QT�XT]ZITM�UI[KPQTM�KWV\QV]I^I�IL�M[[MZM�
T¼]VQKI� NWZUI� ][I\I� XMZ� OZ]XXQ� LQ� ]WUQVQ� M� LWVVM� IVKPM� QV�
KIUXW� XZWNM[[QWVITM� W� Q[\Q\]bQWVITM"� Q� [MOZM\IZQ�� Q� ZM[XWV[IJQTQ�� Q�
LQZQOMV\Q�·�M�[MV\QZ[Q�KPQIUIZM�LQZM\\WZM��IZKPQ\M\\W��KWV[QOTQMZM�W�KPQZ]ZOW�
ZIXXZM[MV\I^I�]VI�XZW^I�LMTTI�\IV\W�[W[XQZI\I�XIZQ\o"

5IZQ[I�*MTTQ[IZQW�v�T¼IUUQVQ[\ZI\WZM�]VQKW�LMTT¼1\IT\MT� �1T�
5M[[IOOMZW��������! ��

1T� [W[\Q\]\W� XZWK]ZI\WZM� LMTTI� :MX]JJTQKI� LW\\�[[I�
1IVVQMTTW��+WZZQMZM�LMTTI�;MZI���!�����! ��

4M� Q[\Q\]bQWVQ� NWZVQ^IVW�� IVKPM� [M� QVLQZM\\IUMV\M�� QVLQKIbQWVQ�
XMZ�]V�][W�LMTTI�TQVO]I�KPM�OIZIV\Q[[M�TI�XIZQ\o�NZI�Q�[M[[Q��KWUM�
[Q�TMOOM�VMTTI�TMOOM�LMT�!�����!���V��!���[]TTI�8IZQ\o�\ZI�]WUQVQ�M�
LWVVM�QV�UI\MZQI�LQ�TI^WZW�KPM�ZQXZMVLM^I�TI�LQZM\\Q^I�LMT�+WV[QOTQW�
�������+--�LMT�!����!��"

�IZ\����Ð�̂ QM\I\I�Y]IT[QI[Q�LQ[KZQUQVIbQWVM�NWVLI\I�[]T�[M[[W�
XMZ�Y]IV\W�ZQO]IZLI�T¼IKKM[[W�IT�TI^WZW�QVLQXMVLMV\MUMV\M�
LITTM�UWLITQ\o�LQ�I[[]VbQWVM�M�Y]IT]VY]M�[QI�QT�[M\\WZM�W�QT�
ZIUW�LQ�I\\Q^Q\o�I�\]\\Q�Q�TQ^MTTQ�LMTTI�OMZIZKPQI�XZWNM[[QWVITM�
IVKPM� ������ QV�UWLW�QVLQZM\\W� ������I�UMbbW�[\IUXI�W�KWV�
Y]IT[QI[Q� IT\ZI� NWZUI� X]JJTQKQ\IZQI� KPM� QVLQKPQ� KWUM�
ZMY]Q[Q\W�XZWNM[[QWVITM� T¼IXXIZ\MVMVbI�ITT¼]VW�W�ITT¼IT\ZW�
[M[[W

KWV�QT�ZQ[]T\I\W�LQ�LQNNWVLMZM��QV�ZQNMZQUMV\W�I�XW[QbQWVQ�TI^WZI\Q^M��
T¼][W�LMT�[WTW�OMVMZM�UI[KPQTM�I�K]Q��LI�Y]M[\W�XMZQWLW�QV�XWQ��[Q�
I\\ZQJ]Q[KM�T¼M\QKPM\\I�LQ�¹UI[KPQTM�VM]\ZWº�XZWXZQW�XMZKPu�][I\W��
QVLQNNMZMV\MUMV\M�� XMZ� ]WUQVQ� M� LWVVM�� 5I� [Q� \ZI\\I� LQ� ]VI�



͙

LMÅVQbQWVM�LI^^MZW�QVNMTQKM"�QT�OMVMZM�OZIUUI\QKITM�UI[KPQTM�v��
IXX]V\W��UI[KPQTM��ML�M^WKI�M[[MZQ�UI[KPQTQ��1T�OMVMZM�¹VM]\ZWº�
QV� Q\ITQIVW�� I� LQNNMZMVbI� LQ� IT\ZM� TQVO]M�� VWV� M[Q[\M��9]IVLW� QT�
OMVMZM� OZIUUI\QKITM� UI[KPQTM� ^QMVM� ][I\W� QV� ZQNMZQUMV\W� I�
]WUQVQ�M�LWVVM�[Q�\ZI\\I�LQ�]VI�M[\MV[QWVM�LMT�[]W�][W�ML�v�XQ��
WXXWZ\]VW�XIZTIZM�LQ�¹UI[KPQTM�QVKT][Q^Wº�

1V� Y]MOTQ� IVVQ� ][IZM� QT� OMVMZM�UI[KPQTM� QV� ZQNMZQUMV\W� ITTM�
LWVVM�VWV�[WTW�ZQ[]T\I�KWZZM\\W��UI�̂ QMVM�ILLQZQ\\]ZI�I^ITTI\W�LIT�
TQVO]IOOQW�Q[\Q\]bQWVITM��[MVbI�KPM�KQ�[Q�ZMVLI�KWV\W�LQ�KWUM�KQ��
ZQVNWZbQ� TI�XW\MV\M� \ZILQbQWVM�¹IVLZWKMV\ZQKIº��KQWv� QVKMV\ZI\I�
[]TT¼]WUW�� KPM� KIZI\\MZQbbI^I� TI� [WKQM\o� Q\ITQIVI�� 4M� UWT\M�
NWZUM� NMUUQVQTQ� ZMTI\Q^M� I� XZWNM[[QWVQ� ÅVITUMV\M� ZIOOQ]V\M�
LITTM�LWVVM�ZQUIVOWVW�QVNI\\Q�¹VI[KW[\Mº�[W\\W�Y]MTTM�UI[KPQTQ�
KPM� VM� ZIXXZM[MV\IVW� ]VI� [XMKQM� LQ� ¹QVK]JI\WZMº� TQVO]Q[\QKW��
)VKPM� [M� QT� T]VOW�XMZKWZ[W�LQ� INNMZUIbQWVM�LMTTI�LWVVI�VMTTI�
[WKQM\o� KWUXQM� QV�Y]M[\Q� IVVQ�]VI�VW\M^WTM�IKKMTMZIbQWVM�KWV�
T¼QVOZM[[W� LMTTM� LWVVM� QV� Q[\Q\]bQWVQ�� NIKWT\o� M� XZWNM[[QWVQ� LI�
[MUXZM� ZQ[MZ^I\M�IOTQ�]WUQVQ�� QT� TQVO]IOOQW�� KWV� T¼MKKMbQWVM�LQ�
XWKPQ�\MZUQVQ��ZIOQWVQMZI��UIM[\ZI��TI^IVLIQI��[IZ\I��MKK���KWV\QV]I�I�
LMÅVQZTM�IT�UI[KPQTM"�KPQZ]ZOI��QUXZMVLQ\ZQKM��UQVQ[\ZI�W�[QVLIKI�[WVW�
IVKWZI�XIZWTM�ZIZM	�

8ZWXZQW�QV�Y]MT�XMZQWLW��\]\\I^QI��QT�KWVKM\\W�LQ�XIZQ\o�[]JQ^I�
]VI�XZWNWVLI�ZQTM\\]ZI��:WJ][\MTTQ�������OZIbQM�ITT¼QV\ZWL]bQWVM�
IVKPM� QV� 1\ITQI� LMT� KWVKM\\W� LQ� OMVLMZ�� MTIJWZI\W� VMOTQ� =;)"�
KWV� OMVLMZ� »OMVMZM¼� [Q� QV\MVLM� T¼QV[QMUM� LMTTI� KIZI\\MZQ[\QKPM�
[WKQWK]T\]ZITQ� KPM� [Q� IKKWUXIOVIVW� ITTI� IXXIZ\MVMVbI� ITT¼]VW�
W� ITT¼IT\ZW� [M[[W�� 8MZ� W\\MVMZM� TI� XIZQ\o� LQ� LQZQ\\Q� NZI� ]WUQVQ� M�
LWVVM�VWV�MZI�XQ��VMKM[[IZQW�KIVKMTTIZM�TM�LQNNMZMVbM�\ZI�]WUW�
M�LWVVI�M�ZMVLMZM�TI�LWVVI�¹]O]ITMº�ITT¼]WUW�UI��IT�KWV\ZIZQW��
[Q� KPQMLM^I� LQ� ZQKWVW[KMZM� TM� LQNNMZMVbM� LQ� OMVMZM� M� LQ� QUXMOVIZ[Q�
XMZ� TI� KW[\Z]bQWVM� LMTT¼QLMV\Q\o� LQ� OMVMZM�� -� OQIKKPu� LIT� X]V\W� LQ�
^Q[\I� LMTT¼QUXWZ\IVbI� VMTTI� [WKQM\o�� LMTTM� XW[QbQWVQ� TI^WZI\Q^M� M�
Q[\Q\]bQWVITQ�WKK]XI\M��LMT�ZQKWVW[KQUMV\W�LMQ�LQZQ\\Q��TI�JQTIVKQI�



͚

XMVLM^I� XM[IV\MUMV\M� LITTI� XIZ\M� UI[KPQTM�� MZI� VMKM[[IZQW�
ZQMY]QTQJZIZTI� ^ITWZQbbIVLW� QT� OMVMZM� NMUUQVQTM�� NWZ\MUMV\M�
LQ[KZQUQVI\W�� )T� TQVO]IOOQW� N]� ZQKWVW[KQ]\W� []JQ\W� ]V� Z]WTW�
XW\MV\M�QV�Y]M[\W�XZWKM[[W"�MZI�IVbQ\]\\W�VMKM[[IZQW�KWUQVKQIZM�I�
INNMZUIZM�TI�XZM[MVbI�LMTTM�LWVVM�I\\ZI^MZ[W�]V�][W�LMTTI�TQVO]I�
KPM�TM�ZMVLM[[M�¹^Q[QJQTQº�XMZ�XW\MZ�XWQ�ZQKWVW[KMZM�TM�LQNNMZMVbM�
LQ� OMVMZM�� )JQ\]LQVQ� TQVO]Q[\QKPM� ITTM� Y]ITQ� VWV� MZI� [\I\W� UIQ�
LI\W�OZIVLM�XM[W��KWUM�T¼][W�LQ�\MZUQVQ�UI[KPQTQ�QV�ZQNMZQUMV\W�
ITTM� LWVVM� W� LQ� [\MZMW\QXQ� VMOI\Q^Q�� [Q� KIZQKIZWVW� Y]QVLQ� LQ� ]V�
[QOVQÅKI\W� ¹[M[[Q[\Iº"� TM� LWVVM� LW^M^IVW� M[[MZM� ZQKWVW[KQ]\M�
I\\ZI^MZ[W�T¼][W�LMT�OMVMZM�NMUUQVQTM��

=V� XI[[W� NWVLIUMV\ITM� ^MZ[W� T¼INNMZUIbQWVM� LMTT¼QLMV\Q\o�
LQ� OMVMZM� M� LMTTI� K]T\]ZI� LMTTM� XIZQ� WXXWZ\]VQ\o�� L]M� WJQM\\Q^Q�
NWVLIUMV\ITQ� LMTTW� [^QT]XXW� [WKQITM� M� LMQ� XZWKM[[Q� ML]KI\Q^Q�
\M[\QUWVQI\Q� IVKPM� LITTI� ,QZM\\Q^I� LMT� +WV[QOTQW� LMQ� 5QVQ[\ZQ�
������!!��)bQWVQ�̂ WT\M�I�XZWU]W^MZM�T¼I\\ZQJ]bQWVM�LQ�XW\MZQ�M�ZM[XWV[IJQTQ\o�
ITTM� LWVVM�� N]� ZIXXZM[MV\I\W� LIT� ZQKWVW[KQUMV\W� LMT� TQVO]IOOQW�
KWUM�]VW�[\Z]UMV\W�LQ�IbQWVM�XWTQ\QKI�ITT¼QV\MZVW�LMT�XZWKM[[W�
WZUIQ� I^^QI\W� XMZ� TI� ZMITQbbIbQWVM� LMTTI� ®XIZQ\o� LQ� NI\\W�� KQWv�
I� LQZM� T¼]O]IOTQIVbI� LMTTM� XW[[QJQTQ\o� LQ� KQI[K]V� QVLQ^QL]W�
LQ� MV\ZIUJQ� Q� [M[[Q� LQ� ZMITQbbIZ[Q� IXXQMVW� QV� WOVQ� KIUXW¯� �)��
;IJI\QVQ��! �"�����

���4M�:IKKWUIVLIbQWVQ�LQ�)TUI�;IJI\QVQ

:QMV\ZI� QV�Y]M[\W�XZWKM[[W�XWTQ\QKW�K]T\]ZITM� QT� TI^WZW�LQ�)TUI�
;IJI\QVQ�1T�[M[[Q[UW�VMTTI�TQVO]I�Q\ITQIVI��XZWUW[[W�LITTI�+WUUQ[[QWVM�
6IbQWVITM�XMZ�TI�ZMITQbbIbQWVM�LMTTI�XIZQ\o�\ZI�]WUW�M�LWVVI�M�LITTI�8ZM�
[QLMVbI�LMT�+WV[QOTQW�LMQ�5QVQ[\ZQ��KPM�[Q�ZQKPQIUI^IVW�IT�XZW�
OZIUUI�LQ� OW^MZVW� XZM[MV\I\W� ITTI�+IUMZI� QT� !�)OW[\W� �! ��
LITT¼ITTWZI� 8ZM[QLMV\M� LMT� +WV[QOTQW� *M\\QVW�+ZI`Q��7OOM\\W� LQ�
IVITQ[Q�LMT�TI^WZW�LQ�;IJI\QVQ�v�LMV]VKQIZM�KPM�®TI�TQVO]I�Q\ITQIVI��



͛

KWUM�UWT\M�IT\ZM��v�JI[I\I�[]�]V�XZQVKQXQW�IVLZWKMV\ZQKW"�T¼]W�
UW�v�QT�XIZIUM\ZW�QV\WZVW�I�K]Q�Z]W\I�M�[Q�WZOIVQbbI�T¼]VQ^MZ[W�
TQVO]Q[\QKW¯��)��;IJI\QVQ��! �"�����M�KPM�XZWXZQW�TM�LQ[[QUUM\ZQM�
OZIUUI\QKITQ�M�[MUIV\QKPM�KPM�X]V\MOOQIVW�QT�TQVO]IOOQW�TW�ZMV�
LWVW�� VMTTI� OMVMZITM� QVKWV[IXM^WTMbbI� LMT� XIZTIV\M�� ¹[M[[Q[\Iº��
4I�ZQL]bQWVM�LQ�Y]M[\W�TI^WZW�I�XWKPM�M�[]KKQV\M�QVLQKIbQWVQ�WXM�
ZI\Q^M�LI�XIZ\M�LMQ�UMLQI�VWV�PI� ZM[W� ZIOQWVM�IT� []W� [XM[[WZM�
K]T\]ZITM��ITTI�[]I�XZWNWVLQ\o�LQ�KWV\MV]\W�M�ITTM�IK]\M�KIXIKQ\o�
KZQ\QKPM�KPM�QV�M[[W�[Q�ZQÆM\\WVW��\]\\M�Y]ITQ\o�XMZ�TM�Y]ITQ�[M�VM�
KWV[QOTQI�KITLIUMV\M�TI�TM\\]ZI�QV\MOZITM���5I��KWUM�LQKM^IUW��
N]�IXX]V\W�[]T�\MZbW�KIXQ\WTW��:IKKWUIVLIbQWVQ�XMZ�]V�][W�VWV�[M[[Q[\I�
LMTTI�TQVO]I�Q\ITQIVI��M�[]Q�[QVOWTQ�][Q�[M[[Q[\Q�KPM�[Q�KWVKMV\Z��T¼I\\MV�
bQWVM�LMT�OZIVLM�X]JJTQKW"

,Q[[QUUM\ZQM�OZIUUI\QKITQ

��UI[KPQTM�VWV�UIZKI\W��][W�LQ�]WUW�KWV�^ITWZM�OMVMZQKW���
M[��ZIXXWZ\W�]WUW�UIKKPQVI
��UI[KPQTM�QVKT][Q^W��M[��OTQ�[\]LMV\Q�MV\ZQVW�]VW�ITTI�^WT\I
��KWVKWZLIVbI�IT�UI[KPQTM��M[��TM�ZIOIbbM�M�Q�ZIOIbbQ�[\]LQW[Q�[WVW�
[MUXZM�XZMUQI\Q
��][W�LMT�UI[KPQTM�XMZ�Q�\Q\WTQ�XZWNM[[QWVITQ�M�Z]WTQ�Q[\Q\]bQWVITQ�
XZM[\QOQW[Q��M[��QT�UQVQ[\ZW�.WZVMZW�[Q�v�ZMKI\W�QV�I]TI
��][W�LMT�[]NÅ[[W��M[[I��M[��TI�XZM[QLMV\M[[I�LMTT¼I[[WKQIbQWVM�1ZQLM

�� �=VI� ZMKMV[QWVM�LMT� TI^WZW�LQ�)TUI�;IJI\QVQ�LI�XIZ\M�LQ�/Q]TQW�4MX[KPa�
��! ���KPM�M[IUQVI^I�TM�LQ^MZ[M�XZWXW[\M�ITTI�T]KM�LQ�XZWJTMUQ�OMVMZITQ�KWUM�
TI�N]VbQWVM�LMT�OMVMZM�OZIUUI\QKITM�M�QT�ZIXXWZ\W�\ZI�TQVO]I��XMV[QMZW�M�ZMIT�
\o��QV[QMUM�IL�IT\ZQ�TI^WZQ��NMKM�[z�KPM�TM�¹Y]M[\QWVQ�LQ�OMVMZMº�ZQKM^M[[MZW�I\�
\MVbQWVM�IVKPM�LIT�UWVLW�[KQMV\QÅKW�M�[][KQ\I[[MZW�]VI�LQ[K][[QWVM�WZUIQ�LW�
K]UMV\I\I�LI�]V�OZIV�V]UMZW�LQ�[\]LQ��8MZ�QT�\M[\W�QV\MOZITM�LQ�1T�[M[[Q[UW�VMTTI�
TQVO]I�Q\ITQIVI�[Q�^MLI�ITT¼QVLQZQbbW
P\\X"��___�N]VbQWVMX]JJTQKI�OW �̂Q\�UMLQI�!������QT
��[M[[Q[UW
��VMT�
TI
��TQVO]I
��Q\ITQIVI�XLN
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,Q[[QUUM\ZQM�[MUIV\QKPM

��[\MZMW\QXQ"�IOOM\\Q^Q��M[��[^MVM^WTM��QVOMV]I��IT\Z]Q[\I��NZIOQTM��UQ\M��
Q[\MZQKI�M�LQUQV]\Q^Q��M[��UIUUQVI��UWOTQM\\QVI��[\MTTQVI
��XWTIZQbbIbQWVM�[MUIV\QKI��M[��]WUW�TQJMZW�^[�LWVVI�TQJMZI��OW�
^MZVIV\M�]WUW�^[�OW^MZVIV\M�LWVVI
��QLMV\QÅKIbQWVM�LMTTI�LWVVI�I\\ZI^MZ[W�T¼]WUW�W�TI�XZWNM[�
[QWVM��M[��QT�XZWN��*ITLQVQ�M�[QOVWZI��TI�UWOTQM�LQ��TI�LWVVI�LQ

8IZ\QKWTIZM�QV\MZM[[M�[][KQ\IZWVW�Q�XZMKQ[Q�[]OOMZQUMV\Q�XMZ�T¼][W�
LMQ�\Q\WTQ�XZWNM[[QWVITQ�M�XMZ�Y]MTTQ�ZMTI\Q^Q�IQ�Z]WTQ�Q[\Q\]bQWVITQ�LQ�
XZM[\QOQW�ZQKWXMZ\Q�LI�LWVVM��KPM�QVKT]LM^IVW�T¼IJWTQbQWVM�LMTTM�
NWZUM�QV��M[[I�M�TI�TWZW�[W[\Q\]bQWVM�KWV�Y]MTTM�QV��WZI��XZWNM[[WZI�M�
VWV�XZWNM[[WZM[[I���[]Q�Y]ITQ�̂ �������6WVW[\IV\M�QT�XI\ZWKQVQW�XWTQ\QKW�
M�QT�J]WV�TQ^MTTW�[KQMV\QÅKW�LMT�TI^WZW��XMZ���QV\MTTM\\]ITQ�M�OQWZVI�
TQ[\Q�INNZWV\IZWVW�TI�Y]M[\QWVM�[]TTI�[\IUXI��M�TI�¹KWV[MOVIZWVWº�
IT�OZIVLM�X]JJTQKW��KWV�\WVQ�QZWVQKQ�M�ILLQZQ\\]ZI�[IZKI[\QKQ"

,WVVM�QV�JI\\IOTQI�
+WU¼v�IVLI\I�I�ÅVQZM�XWQ�Y]MTTI�[\WZQI�LMTTM� NMUUQVQ[\M�
LMTTI�8ZM[QLMVbI�LMT�+WV[QOTQW� �+WUUQ[[QWVM�XMZ� TI� XI�
ZQ\o���QUXMOVI\M�I�KWZZMOOMZM�TI�VW[\ZI�TQVO]I��[Y]QTQJZI\I�
QV�[MV[W�UI[KPQTM��UI[KPQTQ[\I'�6WV�v�ÅVQ\I��v�KWV\QV]I\I��
0IVVW�KWV\QV]I\W�� TM�LWVVM�XZW\IOWVQ[\M�LMTT¼QVQbQI\Q^I��
I� ZQXZWXWZTI� QV� \MTM^Q[QWVM� ML� ITTI� ZILQW�� �°�� +WV\QV]Q�
VW�X]ZM� TM� NMUUQVQ[\M�LMTTI�8ZM[QLMVbI�LMT�+WV[QOTQW�IL�
QV\MZ^MVQZM� []TTI� TQVO]I��5I�[Q�O]IZLQVW� QV�OQZW��>MLIVW�
]V�XW¼� [M�VWV�KQ� [QI�XMZ� KI[W�]VI�Y]ITKPM�JI\\IOTQI�XQ��
UMZQ\M^WTM�LMTTI�TWZW�QV\MTTQOMVbI�M�LMTTM�TWZW�MVMZOQM�������
�*MVQIUQVW�8TIKQLW��TI�:MX]JJTQKI�������! ��



͝

���4QVO]IOOQW�LQ�OMVMZM�M�Q[\Q\]bQWVQ

4M�XZWXW[\M�LQ�)TUI�;IJI\QVQ� \ZW^IZWVW� []JQ\W�MKW�VMT�+WLQKM�
LQ�[\QTM�LMTTM�KWU]VQKIbQWVQ�[KZQ\\M�IL�][W�LMTTM�IUUQVQ[\ZIbQWVQ�X]JJTQKPM�
X]JJTQKI\W� LIT� ,QXIZ\QUMV\W� XMZ� TI� .]VbQWVM� 8]JJTQKI� LMTTI�
8ZM[QLMVbI�LMT�+WV[QOTQW�LMQ�5QVQ[\ZQ���!!���M�[]KKM[[Q^IUMV\M�
VMT� 5IV]ITM� LQ� ;\QTM�� ;\Z]UMV\Q� XMZ� [MUXTQÅKIZM� QT� TQVO]IOOQW� LMTTM�
IUUQVQ[\ZIbQWVQ� X]JJTQKPM�� 8ZWXW[\I� M� UI\MZQITQ� LQ� [\]LQW�� I� K]ZI� LQ�
)TNZMLW�.QWZQ\\W���!!����

1�L]M�UIV]ITQ�IV\QKQXIVW�M�QV[QMUM�I^^QIVW�]V¼WXMZIbQWVM�LQ�
ZM^Q[QWVM��UI�IT�\MUXW�N]�LMÅVQ\I�[MUXTQÅKIbQWVM��LMT� TQVO]IOOQW�
IUUQVQ[\ZI\Q^W� LM[\QVI\I� I� QVKQLMZM� XZWNWVLIUMV\M� []TTI�
KWU]VQKIbQWVM�Q[\Q\]bQWVITM��6MT������^QMVM�MUIVI\I�TI�,QZM\\Q^I�
[]TTI�[MUXTQÅKIbQWVM�LMT�TQVO]IOOQW�LMQ�\M[\Q�IUUQVQ[\ZI\Q^Q�LMT�5QVQ[\ZW�
XMZ�TI�.]VbQWVM�8]JJTQKI�� �UIOOQW��������KPM�KWV\QMVM�]VI�[MZQM�
LQ�QVLQKIbQWVQ�XMZ�W\\MVMZM�TI�KPQIZMbbI�LMOTQ�I\\Q�IUUQVQ[\ZI\Q^Q��
OQo�ZQKPQM[\I�LITTI�,QZM\\Q^I�[]TTM�I\\Q^Q\o�LQ�KWU]VQKIbQWVM�LMTTM�X]JJTQKPM�
IUUQVQ[\ZIbQWVQ� ��� NMJJZIQW� ������"� ®4I� KWU]VQKIbQWVM� LMTTM�
X]JJTQKPM� IUUQVQ[\ZIbQWVQ� LM^M� [WLLQ[NIZM� Q� ZMY]Q[Q\Q� LMTTI�
KPQIZMbbI�� [MUXTQKQ\o� M� [QV\M\QKQ\o� M�� VMT� KWV\MUXW�� OIZIV\QZM�
KWUXTM\MbbI� M� KWZZM\\MbbI� LMTT¼QVNWZUIbQWVM¯�� 4M� XZWXW[\M�
UQVQ[\MZQITQ�ZQ[]T\IVW�[QV\M\QbbI\M�QV�XWKPQ�X]V\Q�IQ�Y]ITQ�Q�ZMLI\\WZQ�
LQ� I\\Q� IUUQVQ[\ZI\Q^Q� [WVW� KPQIUI\Q� IL� I\\MVMZ[Q�� <]\\I^QI��
KWUM� OQ][\IUMV\M� PIVVW� W[[MZ^I\W� L]M� NZI� Q� XZQUQ� [\]LQW[Q� LQ�
TQVO]IOOQW�IUUQVQ[\ZI\Q^W� �+WZ\MTIbbW�M�8MTTMOZQVW�����"�>11���
Y]IT[QI[Q�®QUXW[\IbQWVM�XZMKM\\Q[\QKI��]\QTQ[[QUI�XMZ�\ZI[NWZUIZM�
]V� QV[QMUM� LQ� []OOMZQUMV\Q� W� LQ� XZM[KZQbQWVQ� QV� ]V� KWZZM\\WZM�
[\QTQ[\QKW�KWUX]\MZQbbI\W��\ZILQ[KM�]VI�^Q[QWVM�[MUXTQKQ[\QKI�LMTTI�
[KZQ\\]ZI�M��[WXZI\\]\\W��LMT�[]W�IXXZMVLQUMV\W¯�

�� �P\\X"��___�N]VbQWVMX]JJTQKI�OW �̂Q\�UMLQI��������LQZM\\Q^I�XLN
�� �P\\X"��___�N]VbQWVMX]JJTQKI�OW �̂Q\�UMLQI��������LQZM\KWU]VQKIb�XLN
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1T� TQVO]IOOQW�IUUQVQ[\ZI\Q^W�M� TM�XW[[QJQTQ\o�LQ�[VMTTQZVM� TM�[]M�
KIZI\\MZQ[\QKPM� XQ�� J]ZWKZI\QKPM�� LQ^MV\IVW� []JQ\W� WOOM\\W�
IVKPM�LMTTI�ZQKMZKI�[KQMV\QÅKI�M�XWQ�LQ�UIV]ITQ�KPM�QV\MVLWVW�
QV[MOVIZM�I�[KZQ^MZM�JMVM�]V�\M[\W�IUUQVQ[\ZI\Q^W��IVKPM�[M�VWV�
\]\\Q� \MVOWVW�XZM[MV\M� KPM�Y]M[\W� ®VWV� [QOVQÅKI�� I� []I� ^WT\I��
QUXIZIZM� LMTTM� ZMOWTM�� IVKPM� [M�� XZWJIJQTQ[\QKIUMV\M�� MNÅKIKQ#�
[QOVQÅKI� QUXILZWVQZ[Q� LQ� ]VI� ¹ÅTW[WÅIº� LQ� [KZQ\\]ZI�� LQ� ]VI�
[MZQM�LQ� M[XMLQMV\Q� \MKVQKQ� M�LMTTI� KIXIKQ\o�LQ� ^IT]\IZM�XZMOQ� M�
LQNM\\Q�LQ�\ITQ�M[XMLQMV\Q��[QI�QV�I[\ZI\\W�[QI�VMQ�[QVOWTQ�KWV\M[\Q¯�
�+WZ\MTIbbW�M�8MTTMOZQVW�����"�>111���

=V� NWZ\M� ZQKPQIUW� ITTI� VMKM[[Q\o� LQ� ][IZM� ]V� TQVO]IOOQW�
VWV�LQ[KZQUQVI\WZQW� ·�UI�VMT�,8:����UIOOQW�������V�� ����
:MOWTIUMV\W� XMZ� QT� ZQWZLQVW� LMTTI� +WUUQ[[QWVM� XMZ� TM� XIZQ� WXXWZ\]VQ\o�
\ZI�]WUW�M�LWVVI�X]JJTQKI\W�XWKPQ�OQWZVQ�XZQUI�QUXMZI�IVKWZI�
T¼][W�LMT�OMVMZM�UI[KPQTM	�·�IZZQ^I�KWV�TI�,QZM\\Q^I����UIOOQW�
�����5Q[]ZM� XMZ� I\\]IZM� XIZQ\o� M� XIZQ� WXXWZ\]VQ\o� \ZI� ]WUQVQ� M� LWVVM�
VMTTM� IUUQVQ[\ZIbQWVQ� X]JJTQKPM��MUIVI\I�XMZ�I\\]IZM� TI�,QZM\\Q^I�
��������+-�LMT�8IZTIUMV\W�M�LMT�+WV[QOTQW�M]ZWXMW"�

CTM� IUUQVQ[\ZIbQWVQ� X]JJTQKPM� LM^WVWE� ]\QTQbbIZM� QV�
\]\\Q� Q� LWK]UMV\Q� LQ� TI^WZW� �ZMTIbQWVQ�� KQZKWTIZQ�� LMKZM\Q��
ZMOWTIUMV\Q�� MKK��� ]V� TQVO]IOOQW� VWV� LQ[KZQUQVI\WZQW�
KWUM�� IL� M[MUXQW�� ][IZM� QT� XQ�� XW[[QJQTM� [W[\IV\Q^Q� W�
VWUQ�KWTTM\\Q^Q�KPM�QVKT]LIVW�XMZ[WVM�LMQ�L]M�OMVMZQ��M[��
XMZ[WVM�IVbQKPu�]WUQVQ��TI^WZI\WZQ�M�TI^WZI\ZQKQ�IVbQKPu�
TI^WZI\WZQ�

+WUXIQWVW�[]KKM[[Q^IUMV\M�[IT\]IZQM�M[XZM[[QWVQ�LQ�QV\MZM[[M�I�
TQ^MTTW�]NÅKQITM��KWUM�QV�WKKI[QWVM�LMTTI�1VLIOQVM�KWVW[KQ\Q^I�[]TTI�

�� �;]T�¹J]ZWKZI\M[Mº�M�XMZ�TI�JQJTQWOZIÅI�[]T�TQVO]IOOQW�IUUQVQ[\ZI\Q^W�KNZ��+WZ\MTIb�
bW��������
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KWVLQbQWVM�LMT�XMZ[WVITM�NMUUQVQTM�IZZ]WTI\W�VMTTM�NWZbM�IZUI\M�KWVLW\\I�
LITTI� �I� +WUUQ[[QWVM� XMZUIVMV\M� ,QNM[I� LMT� ;MVI\W� LMTTI�
:MX]JJTQKI���VMTTI�Y]ITM�[Q�I[[Q[\M�I�]VI�JTIVLI�LQNM[I�LMTT¼][W�
LMT�NMUUQVQTM�XMZ�QVLQKIZM�Q�KWUXQ\Q�M�TM�Y]ITQÅKPM�LMTTM�LWVVM�
KPM�ZQKWXZWVW�]V�Z]WTW�VMTTM�NWZbM�IZUI\M��6MTT¼)\\W�LQ�;QVLIKI\W�
1[XM\\Q^W�V����������LMT�;MVI\W�LMTTI�:MX]JJTQKI���������XZM[MV\I\W�
LITTI�[MVI\ZQKM�)TNWVbQ�M�IT\ZQ�[Q�TMOOM�

1T�[MVI\W�������QUXMOVI�QT�/W^MZVW�IL�QV\ZWL]ZZM�VMOTQ�I\\Q�
M�VMQ�XZW\WKWTTQ�ILW\\I\Q�LITTM�X]JJTQKPM�IUUQVQ[\ZIbQWVQ�
]VI� UWLQÅKIbQWVM� LMOTQ� ][Q� TQVO]Q[\QKQ� \ITM� LI�
ZMVLMZM� ^Q[QJQTM� TI� XZM[MVbI� LQ� LWVVM� VMTTM� Q[\Q\]bQWVQ��
ZQKWVW[KMVLWVM�TI�XQMVI�LQOVQ\o�LQ�[\I\][�ML�M^Q\IVLW�KPM�
QT�TWZW�Z]WTW�^MVOI�W[K]ZI\W�LI�]V�][W�VWV�KWV[IXM^WTM�
LMTTI�TQVO]I�

)TTM�:IKKWUIVLIbQWVQ�VWV�PIVVW�NI\\W�[MO]Q\W�XZM[M�LQ�XW[QbQWVM�
]NÅKQITQ�LI�XIZ\M�LMTTW�;\I\W�Vu�\IV\WUMVW�TQVMM�O]QLI��M�[M�KQ��
ZIXXZM[MV\I�]VI�XW[QbQWVM�KWVLQ^Q[QJQTM�LI�KPQ�ZQ\QMVM�KPM�T¼][W�
LMTTI�TQVO]I�VWV�XW[[I�M�VWV�LMJJI�M[[MZM�QUXW[\W�LITT¼IT\W��VWV�
K¼v�L]JJQW�KPM�TI�UIVKIVbI�LQ�QVLQKIbQWVQ�M[XTQKQ\M�IJJQI�ZM[W�
LQNÅKQTM� T¼ILWbQWVM� LI� XIZ\M� LMTTM� IUUQVQ[\ZIbQWVQ� X]JJTQKPM�
LQ� Y]MT� TQVO]IOOQW� VWV� LQ[KZQUQVI\WZQW� \IV\W� ZIKKWUIVLI\W� LITTI�
,QZM\\Q^I����UIOOQW�������Ð�^MZW�KPM� QV� [MO]Q\W�ITTI� ZQNWZUI�
LMT�<Q\WTW�>��XIZ\M�[MKWVLI��LMTTI�+W[\Q\]bQWVM��������KWU]VQ��
XZW^QVKM� M� ZMOQWVQ� PIVVW� ILW\\I\W� QVQbQI\Q^M� QVLQ^QL]ITQ� QV�
OMVMZM�TWLM^WTQ��UI�Y]M[\M�X]Z\ZWXXW�VWV�[WVW�[\I\M�KWWZLQVI\M��
KW[QKKPu� VWV� v� ZIZW� \ZW^IZM�� IVKPM� ITT¼QV\MZVW� LMTTI� [\M[[I�
ZMOQWVM��KWUXWZ\IUMV\Q�LQ^MZ[Q��8MZ�M[MUXQW�VMTTW�;\I\]\W�LMTTI�

�� �;ML]\I�V������ �UIZbW�������P\\X"��___�[MVI\W�Q\�RIXX�JO\�[PW_LWK�NZIUM�R[X'\
QXWLWK%;WUU+WUU�TMO%���QL%������
�� �@4�TMOQ[TI\]ZI��)\\W�LQ�;QVLIKI\W�1[XM\\Q^W�V����������P\\X"��___�[MVI\W�Q\�RIXX�
JO\�[PW_LWK�[PW_<M`\'\QXWLWK%;QVLQ[X�TMO%���QL%�� �� 
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:MOQWVM�<W[KIVI� ·� K]Q� [Q� LM^M� TI� TMOOM� ZMOQWVITM� V���� LMT� ��
IXZQTM� ���!�+Q\\ILQVIVbI� LQ� OMVMZM� ·� MV\ZI\W� QV� ^QOWZM� QT� OQWZVW�
������������ITT¼IZ\�� ��[Q�TMOOM�®4¼][W��VMT�XZM[MV\M�[\I\]\W��LMT�
OMVMZM�UI[KPQTM�XMZ�QVLQKIZM�Q�[WOOM\\Q�\Q\WTIZQ�LQ�LQZQ\\Q��QVKIZQKPQ�
X]JJTQKQ� M� [\I\Q� OQ]ZQLQKQ� v� LI� QV\MVLMZ[Q� ZQNMZQ\W� I� MV\ZIUJQ� Q�
OMVMZQ� M� ZQ[XWVLM� XMZ\IV\W� [WTW� IL� M[QOMVbM� LQ� [MUXTQKQ\o� LMT�
\M[\W¯�UMV\ZM�TW�;\I\]\W�LMT�+WU]VM�LQ�8Q[I���������IZ\��������M�
TW�[\M[[W�NI�Y]MTTW�LMT�+WU]VM�LQ�<IWZUQVI��ZMKQ\I�KPM�®QV�\]\\Q�
OTQ�I\\Q�LMT�+WU]VM�v�]\QTQbbI\W�]V�TQVO]IOOQW�VWV�LQ[KZQUQVIV\M��
1V� XIZ\QKWTIZM� [WVW� M[XZM[[M� IT� NMUUQVQTM� TM� LMVWUQVIbQWVQ�
LMOTQ�QVKIZQKPQ�M�LMTTM�N]VbQWVQ�XWTQ\QKPM�ML�IUUQVQ[\ZI\Q^M�LMT�
+WU]VM� Y]IVLW� [WVW� ZQKWXMZ\Q� LI� LWVVM¯�� 4W� ;\I\]\W� LMT�
+WU]VM� LQ� :MOOQW� -UQTQI� [\IJQTQ[KM� KPM� ®�1T� KWU]VM� WXMZI�
XMZ�� ZQKWVW[KMZM�� OIZIV\QZM� ML� ILW\\IZM� ]V� TQVO]IOOQW� VWV�
LQ[KZQUQVIV\M�� QLMV\QÅKIVLW� [QI� QT� [WOOM\\W� NMUUQVQTM� KPM� QT�
UI[KPQTM¯�M�QV�\IT�[MV[W�PI�ZMKMV\MUMV\M�LMTQJMZI\W�QT�+WU]VM�
LQ� 5I[[IZW[I� �LMTQJMZI� V�� � � LMT� ������������� -� OTQ� M[MUXQ�
XW\ZMJJMZW�KWV\QV]IZM�

;MOVITW�IVKPM�]VI�ZMKMV\M�XZM[I�LQ�XW[QbQWVM�LMT�8ZM[QLMV\M�
LMTTI�:MX]JJTQKI�/QWZOQW�6IXWTQ\IVW�KPM��X]Z�VWV�I^MVLW�ITK]V�
^ITWZM�]NÅKQITM��v�KWU]VY]M�[QOVQÅKI\Q^I�LQ�]V�][W�KWV[IXM^WTM�
LMTTI�TQVO]I�Q\ITQIVI�IVKPM�XMZ�Y]IV\W�ZQO]IZLI�QT�OMVMZM"

<ZM� LWVVM� VMT� OW^MZVW�5WV\Q� M� QV� XW[QbQWVQ� KPQI^M�� -�
LI� LWUIVQ� XZMOI[Q� IVKPM� LQ� IJJIVLWVIZM� QT� UI[KPQTM�
L¼WZLQVIVbI��4M� [Q� KPQIUQ� ¹UQVQ[\ZM� M� VWV�UQVQ[\ZQº�� 1T�
KWV[QOTQW� TM[[QKITM� ^QMVM�� XMZ� KW[z� LQZM�� LIT� XZM[QLMV\M�
LMTTI� :MX]JJTQKI� /QWZOQW� 6IXWTQ\IVW� �°��� 6MT� []W�
LQ[KWZ[W�� QT�+IXW�LMTTW� [\I\W�PI�I][XQKI\W� QT� ¹KWVNZWV\W�
KW[\Z]\\Q^Wº� \ZI� IUUQVQ[\ZIbQWVM� LMTTI� OQ][\QbQI� M�
UIOQ[\ZI\]ZI��°����=V�KWVNZWV\W��PI�[XQMOI\W�6IXWTQ\IVW�
TMOOMVLW�QT�\M[\W�LMT�[]W�QV\MZ^MV\W��KPM�¹QT�UQVQ[\ZW�VWV�
UIVKPMZo�LQ�XZWU]W^MZMº��)�Y]M[\W�X]V\W�QT�XZM[QLMV\M�
LMTTI�:MX]JJTQKI�[Q�v�NMZUI\W�M�KWV�]V�[WZZQ[W�ZQ^WT\W�I�
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;M^MZQVW�PI�LM\\W"�¹)VbQ��UQ�KWZZMOOW��+PM� TI�UQVQ[\ZI�
VWV�UIVKPMZo�LQ�XZWU]W^MZMº��
� P \ \ X " ��___�O Q] [ \ Q b Q I � Q \ �O Q] [ \ Q b Q I� Q \ �UOG�G�G� �
_X'KWV\MV\1L%674����������������

���1�ZQÆM[[Q�[]T�TQVO]IOOQW�IUUQVQ[\ZI\Q^W�

6MQ� \M[\Q� IUUQVQ[\ZI\Q^Q� TI� XZWUWbQWVM� LMTT¼]\QTQbbW� LQ� ]V�
TQVO]IOOQW�VWV�LQ[KZQUQVIV\M��ZIKKWUIVLI\W�LITTI�,QZM\\Q^I����
UIOOQW�������[Q�KWVQ]OI�Y]QVLQ�KWV�QT�XZWKM[[W�LQ�[MUXTQÅKIbQWVM�
XZWUW[[W�LITTI�,QZM\\Q^I� �UIOOQW�������4¼QV^Q\W�I�®K]ZIZM�KPM�TI�
NWZUIbQWVM�M�T¼IOOQWZVIUMV\W�LMT�XMZ[WVITM��Q^Q�KWUXZM[W�Y]MTTW�
KWV� Y]ITQÅKI� LQZQOMVbQITM�� KWV\ZQJ]Q[KIVW� ITTW� [^QT]XXW� LMTTI�
K]T\]ZI�LQ�OMVMZM¯�[XQVOM�TM�IUUQVQ[\ZIbQWVQ�X]JJTQKPM�IL�I^^QIZM�
XMZKWZ[Q�LQ�NWZUIbQWVM�IVKPM�[]TT¼][W�LMT�OMVMZM�VMT�TQVO]IOOQW�
IUUQVQ[\ZI\Q^W�� WXMZIbQWVM� []TTI� Y]ITM� ^WZZMQ� XZWXWZZM� ITK]VM�
KWV[QLMZIbQWVQ��

;Q� VW\Q� IVbQ\]\\W� KPM� Q� []OOMZQUMV\Q� M� TM� XZWXW[\M� KPM�
KWUXIQWVW�VMT�TI^WZW�LQ�)TUI�;IJI\QVQ���! ���PIVVW�KW[\Q\]Q\W�
QT�X]V\W�LQ�XIZ\MVbI�XMZ�\]\\M�TM�LQ[K][[QWVQ�[]TTI�Y]M[\QWVM�M�XMZ�
\]\\M� TM�WXMZIbQWVQ�LQ�ZM^Q[QWVM�LQ� \M[\Q��;Q�[WVW�XWQ�IOOQ]V\M� TM�
QVLQKIbQWVQ� ZQKI^I\M�LI� TI^WZQ� [KQMV\QÅKQ�� M�� ZMKMV\MUMV\M��LITTI�
/]QLI�IT�XIZQ�\ZI\\IUMV\W�TQVO]Q[\QKW�LQ�LWVVI�M�]WUW�VMQ�\M[\Q�]NÅKQITQ�LMTTI�
+WVNMLMZIbQWVM��X]JJTQKI\I�LITTI�,Q^Q[QWVM�Q\ITQIVI�LMTTI�+IVKMTTMZQI�
.MLMZITM�;^QbbMZI��M�LITTI�/]QLI�ITTI�ZMLIbQWVM�LMOTQ�I\\Q�IUUQVQ[\ZI\Q^Q�
ZMLI\\I� LI� ]V� /Z]XXW� LQ� TI^WZW� XZWUW[[W� LITT¼1[\Q\]\W� LQ�
\MWZQI�M� \MKVQKPM�LMTT¼QVNWZUIbQWVM�OQ]ZQLQKI� �1\\QO��LMT�+6:�M�
LITT¼)KKILMUQI� LMTTI�+Z][KI��5I� [M� \]\\M� TM� X]JJTQKIbQWVQ� M� Q�
LWK]UMV\Q� XZWLW\\Q� LI� [QVOWTM� Q[\Q\]bQWVQ� M� IUUQVQ[\ZIbQWVQ�

�� �;Q�^MLI�TI�JQJTQWOZIÅI�KQ\I\I�QV�+WZ\MTIbbW�M�8MTTMOZQVW��������M�QV�:WJ]�
[\MTTQ������������������������JQ[��



͕͘

TWKITQ� I\\ZI^MZ[W� OTQ� =:8�� Q� +WUQ\I\Q� M� TM� +WUUQ[[QWVQ� 8IZQ�
7XXWZ\]VQ\o��M�TM�+WV[]T\M�NMUUQVQTQ��[W\\WTQVMIVW�TI�VMKM[[Q\o�
LQ�LIZM�^Q[QJQTQ\o�ITTI�ÅO]ZI�NMUUQVQTM��TM�UWLITQ\o�XMZ�ZMITQbbIZM�
KWVKZM\IUMV\M�]V�¹TQVO]IOOQW�ZQ[XM\\W[W�LMTT¼QLMV\Q\o�LQ�OMVMZMº�
ZQUIVOWVW� [XM[[W� [WTW� IKKMVVI\M� WXX]ZM�� KWUM� ^MLZMUW� XQ��
I^IV\Q��ZQ[]T\IVW�LQ�LQNÅKQTM�]\QTQbbW��

1T� XZWKM[[W� LQ� ZM^Q[QWVM� IT� Y]ITM� UWT\M� IUUQVQ[\ZIbQWVQ�
X]JJTQKPM�PIVVW�[W\\WXW[\W�TI�LWK]UMV\IbQWVM�QV�][W�VMQ� TWZW�
]NÅKQ� PI� I^]\W� L]M� KIXQ[ITLQ"� �I�� TI� [W[\Q\]bQWVM� LMQ� VWUQ� LQ�
XZWNM[[QWVQ�M�LQ�Z]WTQ�ZQKWXMZ\Q�LI�LWVVM�LMKTQVI\Q�IT�UI[KPQTM�KWV�
Q�KWZZQ[XWVLMV\Q�NMUUQVQTQ#��J��T¼IJWTQbQWVM�LMT�UI[KPQTM�QVKT][Q^W�
M� TI� []I� [W[\Q\]bQWVM� KWV� TM� L]M� NWZUM��UI[KPQTM� M� NMUUQVQTM��
IVKPM�^IZQIUMV\M�IJJZM^QI\M��

;M�TI�XZQUI�WXMZIbQWVM�PI�XWZ\I\W�I�QV\ZWL]ZZM�VMT�TQVO]IOOQW�
IUUQVQ[\ZI\Q^W�� KWV� IT\MZVI� NWZ\]VI�� V]W^M� NWZUM� NMUUQVQTQ�
KWUM� I[[M[[WZI�� [QVLIKI�� [MOZM\IZQI�LQZM\\ZQKM� OMVMZITM� M� T¼IZ\QKWTW� TI�
LI^IV\Q� I� LQZQOMV\M�� TI� [MKWVLI�� KQWv� T¼IJWTQbQWVM� LMT� UI[KPQTM�
QVKT][Q^W�� [Q� v� ZQ^MTI\I�UWT\W� NI\QKW[I� M� PI� I^]\W� QV�UWT\Q� KI[Q�
ZQ[]T\I\Q� QV[WLLQ[NIKMV\Q�� 1VNI\\Q� TI� [W[\Q\]bQWVM�LMTT¼]VQKI� NWZUI�
UI[KPQTM� KWV� L]M� NWZUM�� UI[KPQTM� M� NMUUQVQTM�� VWV� [WTW�
QVNIZKQ[KM�Q�\M[\Q�LQ�ZQXM\QbQWVQ�M�TQ�IXXM[IV\Q[KM��UI�ZMVLM�LQNÅKQTM�
OW^MZVIZM� T¼IKKWZLW� LQ� XIZ\QKQXQ�� IOOM\\Q^Q�� XZWVWUQ"� \]\\W� KQ���
KWUXZMV[QJQTUMV\M��ZQ[KPQI�LQ�NZMVIZM�Q�\MV\I\Q^Q�LQ�QV\MZ^MV\W�[]Q�
\M[\Q�KWV�QT�ZQ[]T\I\W�LQ�IZMVIZM�QT�XZWKM[[W�LQ�ZM^Q[QWVM��

5I�Y]M[\M�LQNÅKWT\o�[WVW�LW^]\M�[WXZI\\]\\W�ITTI�UMKKIVQKQ\o�
KWV� TI� Y]ITM� ITK]VQ� []OOMZQUMV\Q� LQ� )TUI� ;IJI\QVQ� [WVW� [\I\Q�
IZJQ\ZIZQIUMV\M�\ZI[NWZUI\Q�QV�̂ MZM�M�XZWXZQM�ZMOWTM��)T�KWV\ZIZQW��
VMTTI�XQMVI�KWV[IXM^WTMbbI�KPM�Y]IT[QI[Q�QV\MZ^MV\W�[]T�\M[\W�VWV�
X]�� I^^MVQZM� QV� UWLW� UMKKIVQKW�� )TUI� ;IJI\QVQ� VWV� I^M^I�
¹QUXW[\Wº� [WT]bQWVQ��)VbQ�� [Q� MZI� TQUQ\I\I� I� LQZM�� XMZ� M[MUXQW��
KPM� ®XMZ� Y]IV\W� ZQO]IZLI� QT� XZWJTMUI� KWUXTM[[W� M� LQ� LQNÅKQTM�
[WT]bQWVM�LMT�UI[KPQTM�VWV�UIZKI\W��[Q�XW\ZIVVW�\ZW^IZM�[XM[[W�
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LMTTM�[WT]bQWVQ�IKKM\\IJQTQ�KI[W�XMZ�KI[W¯� ��! �"�������-�Y]M[\W�
v� XZWXZQW� T¼I\\MOOQIUMV\W� KWZZM\\W� LI� XIZ\M� LQ� KPQ� XMV[I� LQ�
QV\MZ^MVQZM�[]�]V�\M[\W"�\MVMZM�KWV\W�LMT�\QXW�LQ�\M[\W�M�LMTTI�XIZ\M�
LMT� \M[\W� KPM� [Q� QV\MVLM�UWLQÅKIZM� �QV\M[\IbQWVM�� ÅZUI�� KWZXW�
LMT� \M[\W�#� LMTTI� M[XTQKQ\MbbI� W� UMVW� LMT� OMVMZM� LMT� ZMNMZMV\M#�
LMTTI� KWUXZM[MVbI� LQ� XQ�� ZMNMZMV\Q#� LMT� \QXW� LQ� LM[\QVI\IZQW#�
LMTTI� N]VbQWVM� KWU]VQKI\Q^I�� MKK�� 9]IT[QI[Q� QV\MZ^MV\W� []Q�
\M[\Q� IUUQVQ[\ZI\Q^Q� LM^M� [IT^IO]IZLIZM� IVbQ\]\\W� QT� TWZW� TQ^MTTW�
LQ� TMOOQJQTQ\o� M� LQ� MNÅKIKQI� KWU]VQKI\Q^I�� 8MZ� QV\MZ^MVQZM� []T�
TQVO]IOOQW�¹LQ[KZQUQVIV\Mº�LMQ� \M[\Q� IUUQVQ[\ZI\Q^Q�Y]QVLQ�VWV�
v�[]NÅKQMV\M�QV[MZQZM�I]\WUI\QKIUMV\M�NWZUM�NMUUQVQTQ�IKKIV\W�
ITTM�KWZZQ[XWVLMV\Q�UI[KPQTQ�Vu�[IXMZ[Q�LQ[\ZQKIZM�VMQ�UMKKIVQ[UQ�
LQ�I[[MOVIbQWVM�M�LQ�IKKWZLW�LQ�OMVMZM��UI�v�IVKPM�M�[WXZI\\]\\W�
VMKM[[IZQW� KWVW[KMZM� Y]IVLW�� KWUM� M� LW^M� QV\MZ^MVQZM�� 1V� KMZ\Q�
KI[Q�� KWUM� ^MLZMUW�� ITT¼M[XTQKQ\IbQWVM� LMTTM� NWZUM� UI[KPQTQ� M�
NMUUQVQTQ�v�XZMNMZQJQTM�XZWXZQW�UIV\MVMZM�QT�UI[KPQTM�QVKT][Q^W��
LQ� T]VOI� \ZILQbQWVM� L¼][W� VMT� TQVO]IOOQW� IUUQVQ[\ZI\Q^W��
,MKQLMZM��Y]QVLQ��[M�[W[\Q\]QZM�W�UMVW�QT�UI[KPQTM� QVKT][Q^W�VMQ�
\M[\Q� KPM� [Q� ZQ^WTOWVW�W� [Q� ZQNMZQ[KWVW�I�XQ�� ZMNMZMV\Q�UI[KPQTQ� M�
NMUUQVQTQ��[M�][IZM�NWZUM�UI[KPQTQ�M�NMUUQVQTQ�QV\MZM�W�QV�NWZUI�
IJJZM^QI\I�� VWV� X]�� JI[IZ[Q� []� ZMOWTM� [\IVLIZL�� UI� [WTW� []�
]V¼I\\MV\I�^IT]\IbQWVM�LMT�\M[\W�[]T�Y]ITM�[Q�QV\MZ^QMVM��-�\IT^WT\I��
XWQ��VWV�[WVW�[]NÅKQMV\Q�[QVOWTQ�ZQ\WKKPQ�NWZUITQ�UI�v�VMKM[[IZQI�
ILLQZQ\\]ZI�]VI�ZQNWZU]TIbQWVM�QV\MOZITM�LMT�\M[\W���

���1T�XZWOM\\W�/MVMZM�M�TQVO]IOOQW�

1T�XZWOM\\W�NWZUI\Q^W�/MVMZM�M�TQVO]IOOQW��XZWUW[[W�LIT�+WUQ\I\W�
8IZQ� 7XXWZ\]VQ\o� LMT� +WU]VM� LQ� .QZMVbM� M� K]ZI\W� LITTI� []I�
^QKMXZM[QLMV\M� 8IWTI� 5W[[]\W�� PI� ^Q[\W�� XZQUI� LQ� Y]IT[QI[Q�
QV\MZ^MV\W� []Q� \M[\Q�� ]V¼WXMZIbQWVM� LQ� NWZUIbQWVM� LQ� ]VI�
ZIXXZM[MV\IVbI� LMT� XMZ[WVITM� ÅVITQbbI\I� ITTI� KW[\Z]bQWVM� LQ�
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con l’Accademia della Crusca. Il percorso formativo si è avvalso 
di due corsi, che hanno visto la presenza di dipendenti titolari di 
posizioni organizzative, funzionari e funzionarie, articolati in una 
serie di incontri che hanno compreso una parte teorica e una 
di laboratorio. Sono state così affrontate, anche da angolazione 
prettamente teorica, questioni di lessico, morfologia, sintassi, 
linguistica testuale (tipi di testo; grado di vincolo interpretativo 
e di rigidità strutturale; coesione e coerenza; formazione delle 

singole osservazioni e proposte sull’uso concreto della lingua 
potessero essere ricondotte a un quadro generale attraverso il 
quale discuterle, motivarle, respingerle con cognizione di causa. 
Il lavoro di laboratorio, effettuato su cinquanta testi selezionati 
e forniti dalle stesse persone che hanno partecipato ai corsi, 
si è basato così su scelte non più improvvisate, seppur fatte in 
buona fede, ma motivate, derivate da un processo di valutazione 
delle caratteristiche del testo, del processo comunicativo in cui 

teorica. 
I risultati raggiunti da parte di coloro che hanno partecipato 

ai due corsi pilota vorrebbero diventare un punto di riferimento 
per tutti e tutte coloro che lavorano con il linguaggio 
amministrativo all’interno dell’istituzione comunale. Per questo, 
sebbene l’intervento sui testi non possa prescindere da una 
opportuna e adeguata attività formativa che permetta a coloro 

ho accettato volentieri l’invito del Comitato Pari Opportunità 
a fornire alcune indicazioni di massima con le quali potranno 
confrontarsi tutti e tutte coloro che sono interessati, e interessate, 
a che l’istituzione nella quale lavorano adotti un linguaggio il 
più possibile non discriminante attraverso la valorizzazione della 
presenza femminile. 



͕͛

6MT� KIXQ\WTW� [MO]MV\M� ���� XZWXWVOW� Y]QVLQ� ITK]VM� ZQÆM[[QWVQ�
[]TT¼][W� LMT� TQVO]IOOQW� LQ� OMVMZM� VMQ� \M[\Q� IUUQVQ[\ZI\Q^Q� M�� QV�
XIZ\QKWTIZM�� []TT¼][W� LMT� OMVMZM� OZIUUI\QKITM� NMUUQVQTM� QV�
ZQNMZQUMV\W� ITTM� LWVVM� XMZ� KQ�� KPM� ZQO]IZLI� TM� LMVWUQVIbQWVQ�
ZMTI\Q^M�IQ� Z]WTQ�XZWNM[[QWVITQ�W� Q[\Q\]bQWVITQ�KPM�M[[M� ZQKWXZWVW��
)TT¼QVLQKIbQWVM� LMQ� ZMY]Q[Q\Q� UQVQUQ� VMKM[[IZQ� XMZ� INNZWV\IZM�
QT� TI^WZW� []Q� \M[\Q� ������ M� LQ� ITK]VM� [\ZI\MOQM� L¼QV\MZ^MV\W� KPM�
XMZUM\\WVW�LQ�KWVKQTQIZM�]V�TQVO]IOOQW�ZQ[XM\\W[W�LMTT¼QLMV\Q\o�LQ�
OMVMZM�KWV�TI�TMOOQJQTQ\o�M�\ZI[XIZMVbI�LMQ�\M[\Q�ZQKPQM[\M�LITTI�TWZW�
XZQUIZQI�N]VbQWVM�KWU]VQKI\Q^I��������[MO]QZIVVW�L]M�XZWXW[\M�
LQ�ZM^Q[QWVM�LQ�\M[\Q�MTIJWZI\M�L]ZIV\M�Q�L]M�KWZ[Q�LQ�NWZUIbQWVM�
������

�
� � � �

���1VLQKIbQWVQ�XMZ�T¼][W�LMT�TQVO]IOOQW�LQ�OMVMZM�VMQ�\M[\Q�
IUUQVQ[\ZI\Q^Q

����:MY]Q[Q\Q�UQVQUQ�

8MZ� INNZWV\IZM� KWV[IXM^WTUMV\M� Y]IT[QI[Q� QV\MZ^MV\W� []Q� \M[\Q� v�
ZQKPQM[\W� QT� XW[[M[[W� LQ� ITK]VQ� ¹ZMY]Q[Q\Q�UQVQUQº� \ZI� Q� Y]ITQ� TI�
KWVW[KMVbI��ITUMVW�VMTTM�TWZW�TQVMM�OMVMZITQ��LQ�ITK]VM�Y]M[\QWVQ�
TQVO]Q[\QKPM�� )TT¼QV\MZVW� LMT� �XMZ�KWZ[W� LQ� NWZUIbQWVM� v� Y]QVLQ�
]\QTM��XMZ�M[MUXQW��ZQÆM\\MZM�[]"

�I��=[W�M�LQ[\ZQJ]bQWVM�LMT�OMVMZM�OZIUUI\QKITM�

1V� Q\ITQIVW� QT� OMVMZM� OZIUUI\QKITM� LMQ� VWUQ� v� KWU]VMUMV\M�
KWVOZ]W�KWV�QT�OMVMZM�JQWTWOQKW�LMT�ZMNMZMV\M��KQWv�QT�[M[[W�LMTTI�
XMZ[WVI�ITTI�Y]ITM�KQ� [Q� ZQNMZQ[KM�"� Q� \MZUQVQ� KPM� [Q� ZQNMZQ[KWVW�I�
]V� M[[MZM� NMUUQVQTM� [WVW� LQ� OMVMZM� OZIUUI\QKITM� NMUUQVQTM�
M�Y]MTTQ� KPM� [Q� ZQNMZQ[KWVW�I�]V�M[[MZM�UI[KPQTM� [WVW�LQ� OMVMZM�



͕͜

OZIUUI\QKITM� UI[KPQTM��� 4¼IZ\QKWTW� ¹KWVKWZLIº� XMZ� Y]IV\W�
ZQO]IZLI�QT�OMVMZM��M�QT�V]UMZW��KWV�QT�VWUM�IT�Y]ITM�[Q�ZQNMZQ[KM��
Y]QVLQ� KW[z� KWUM� LQ� LQKM� TI� UIM[\ZI� M� VWV� TI� UIM[\ZW� [Q� LQZo� TI�
UQVQ[\ZI� M� VWV� TI�UQVQ[\ZW��6WV�K¼v�VM[[]VI� ZIOQWVM�LQ� \QXW�
TQVO]Q[\QKW� XMZ� ZQ[MZ^IZM� IQ� VWUQ� LQ� XZWNM[[QWVM� M� LQ�
Z]WTQ�Q[\Q\]bQWVITQ�]V�\ZI\\IUMV\W�LQ^MZ[W����

4I�VWV�KWVOZ]MVbI�NZI�OMVMZM�JQWTWOQKW�LMT�ZMNMZMV\M�M�OMVMZM�
OZIUUI\QKITM�QVLMJWTQ[KM�TI�KWUXI\\MbbI�[\Z]\\]ZITM�LMT�\M[\W�M�
X]��XZW^WKIZM�LQNÅKWT\o�VMTTI� []I� KWUXZMV[QWVM��6MTT¼M[MUXQW�
[MO]MV\M�QT�UQVQ[\ZW�v�LQ�OMVMZM�UI[KPQTM�IVKPM�[M�[Q�ZQNMZQ[KM�I�]VI�
LWVVI��-T[I�.WZVMZW���UI�QT�XZWVWUM�TI��KPQIUIZTI��v�NMUUQVQTM�M��
QVÅVM��QT�UQVQ[\ZW�v�IVKWZI�UI[KPQTM"

4M\\W�Y]M[\W�UM[[IOOQW��[]�LQ^MZ[Q�JTWO�[Q�\ZW^IVW�XW[\�KPM�
X]V\IVW� QT�LQ\W�KWV\ZW� QT�UQVQ[\ZW�-T[I�.WZVMZW��XMZ�M[MUXQW�
Y]Q�M�Y]Q�� ZMI�LQ�I^MZ�^WT]\W�KMV[]ZIZM� TI�,XT�LQ�5WLMVI�
�°���5Q�v� [MUJZI\W�]\QTM�KPQIUIZTI� []JQ\W�XMZ�]V�ZIXQLW�
KPQIZQUMV\W��1T�UQVQ[\ZW��KPM�WOOQ�[\I^I�TI^WZIVLW�LI�KI[I�I�
<WZQVW��MZI�IT�KWZZMV\M�M�UQ�PI�ZQ[XW[\W��4I�;\IUXI�������������

;IXMZM�KPM�T¼I[[MOVIbQWVM�M�T¼IKKWZLW�LQ�OMVMZM�QV�Q\ITQIVW��KWUM�
QV�IT\ZM�TQVO]M��VWV�I^^MVOWVW�[MKWVLW�UMKKIVQ[UQ�KI[]ITQ��UI�
[Q�KWTTMOIVW�I�ZMOWTM��[MUIV\QKPM�M�NWZUITQ��LQ�XWZ\I\I�OMVMZITM��
XMZUM\\M� LQ� INNZWV\IZM� KWV�UIOOQWZM� KWV[IXM^WTMbbI� Q� KI[Q� LQ�
KWVÆQ\\W�NZI�OMVMZM�OZIUUI\QKITM�LQ�]V�VWUM�M�OMVMZM�JQWTWOQKW�
LMT�ZMNMZMV\M�KPM�[Q�PIVVW��XMZ�M[MUXQW��QV�M[XZM[[QWVQ�KWUM�¹TI�
UQVQ[\ZWº�W�¹QT�UQVQ[\ZW�-T[I�.WZVMZWº��MKK���

 � �4M�XWKPM�MKKMbQWVQ��KWUM�XMZ�M[MUXQW�O]IZLQI��[MV\QVMTTI��^MLM\\I�KPM�[WVW�LQ�
OMVMZM�OZIUUI\QKITM�NMUUQVQTM�IVKPM�[M�[Q�ZQNMZQ[KWVW�\ZILQbQWVITUMV\M�I�]W�
UQVQ��[WVW�LMT�\]\\W�QVQVÆ]MV\Q�XMZ�Y]IV\W�ZQO]IZLI�QT�[Q[\MUI���
!� �;Q�^MLIVW�QV�XIZ\QKWTIZM�Q�[IOOQ�LQ�)VVI�5��<PWZV\WV�»4¼I[[MOVIbQWVM�LMT�
OMVMZM¼�M�LQ�+MKQTQI�)VLWZVW�»)KKWZLW�LQ�OMVMZM�M�IVQUI\MbbI�VMTT¼][W�LMT�[Q�
[\MUI�XZWVWUQVITM�Q\ITQIVW"�QXW\M[Q�XMZ�]VW�[\]LQW¼�VMT�^WT]UM�I�K]ZI�LQ�4]�
ZIOPQ�M�7TQ\I��������ZQ[XM\\Q^IUMV\M�XX��������M���������



͕͝

�J��.WZUIbQWVM�LMTTM�XIZWTM�

1T�TM[[QKW�LMTT¼Q\ITQIVW�XZM^MLM�[QI��]V�ZMXMZ\WZQW�WZUIQ�ZILQKI\W�
LQ�NWZUM�NMUUQVQTQ��[QI�]VI�[MZQM�LQ�VMWNWZUIbQWVQ��:QKWZLW�KPM�
TI�UIOOQWZ�XIZ\M�LMQ�V]W^Q� \MZUQVQ� NMUUQVQTQ�XMZ�XZWNM[[QWVQ�W�
Z]WTQ�Q[\Q\]bQWVITQ�[Q�v�¹UWLMTTI\Iº�[]�Y]IV\W�PI�XZWXW[\W�)TUI�
;IJI\QVQ���! ��"

��Q�\MZUQVQ��W����IQW��IZQW�U]\IVW�QV��I����IQI��IZQI
M[��IZKPQ\M\\I��I^^WKI\I��KPQZ]ZOI��KWUUQ[[IZQI��LMX]\I\I��QUXQMOI\I��
UQVQ[\ZI��XZMNM\\I��VW\IQI��XZQUIZQI��[MOZM\IZQI��OMVMZITM���[QVLIKI

��Q�\MZUQVQ��QMZM�U]\IVW�QV��QMZI
M[��KWV[QOTQMZI��QVNMZUQMZI��XQWVQMZI��XWZ\QMZI

��Q�\MZUQVQ�QV��[WZM�U]\IVW�QV��[WZI
M[��I[[M[[WZI��LQNMV[WZI��M^I[WZI��WXXZM[[WZI��ZM^Q[WZI��M\K��

��Q�\MZUQVQ�QV��\WZM�U]\IVW�QV��\ZQKM�
M[��IUJI[KQI\ZQKM��IUUQVQ[\ZI\ZQKM��Q[XM\\ZQKM��ZMLI\\ZQKM��[MVI\ZQKM

6MQ�KI[Q�[MO]MV\Q�TI�NWZUI�LMT�\MZUQVM�VWV�KIUJQI�M�[Q�PI�
[WT\IV\W�T¼IV\MXW[QbQWVM�LMTT¼IZ\QKWTW�NMUUQVQTM"

��\MZUQVQ�QV��M���I
M[��K][\WLM��OQ]LQKM��QV\MZXZM\M��XIZTIUMV\IZM��XZM[QLM��XWM\I��^QOQTM

��NWZUM�Q\ITQIVQbbI\M�LQ�XIZ\QKQXQ�XZM[MV\Q�TI\QVQ
M[��IOMV\M��LQZQOMV\M��QV[MZ^QMV\M��XZM[QLMV\M��ZIXXZM[MV\IV\M

��KWUXW[\Q�KWV�KIXW�
M[��KIXWNIUQOTQI��KIXW[MZ^QbQW�

<]\\I^QI�� I� LQNNMZMVbI� LQ� Y]IV\W� []OOMZQ\W� LI� )TUI� ;IJI\QVQ�
XZWXWVOW�LQ�KWV[MZ^IZM�TM�NWZUM�QV��M[[I��M[��LW\\WZM[[I��XZWNM[[WZM[[I��
M� IT\ZM� NWZUM�� KWUM� LQZM\\ZQKM�� KPM� [WVW� I\\M[\I\M� LI� ]VI� T]VOI�
\ZILQbQWVM��[WVW�IVKWZI�XQMVIUMV\M�QV�][W��M�[MUJZIVW�XZWXZQW�
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XMZ� Y]M[\M� ZIOQWVQ� XZMNMZQJQTQ� ITTM� ¹V]W^Mº� NWZUM� LW\\WZI�� XWM\I��
XZWNM[[WZI�M�LQZM\\WZI��[]OOMZQ\M�LI�;IJI\QVQ��

�K��¹<QXQº�LQ�\M[\W�M�ZMTI\Q^M�¹[\ZI\MOQMº�\M[\]ITQ

�1�\M[\Q�QV�LW\IbQWVM�ITTM�IUUQVQ[\ZIbQWVQ�KWU]VITQ�KWUXZMVLWVW�
]VI�OZIVLM�^IZQM\o�LQ�NWZUM�\M[\]ITQ��LIT�UWL]TW�ITT¼WZLQVIVbI��
LITTI� LM\MZUQVIbQWVM� ITTM� TM\\MZM� XMZ[WVITQ�� +PQ� QV\MVLM�
ZMLQOMZM�W�ZQ[KZQ^MZM�]V�\M[\W�LM^M�M[[MZM�KWV[IXM^WTM�LMTTM�[]M�
KIZI\\MZQ[\QKPM�[XMKQÅKPM�M�[KMOTQMZM��IVKPM�XMZ�Y]IV\W�ZQO]IZLI�
T¼][W� LMT� OMVMZM�� ]VI� [\ZI\MOQI� � �̂� ����� IXXZWXZQI\I� M� KPM� VWV�
KWV\ZI[\Q� KWV� T¼M[QOMVbI�LQ� KPQIZMbbI�� TMOOQJQTQ\o� M� � \ZI[XIZMVbI�
ZQKPQM[\M�LITTI�KWU]VQKIbQWVM�LQ�\QXW�IUUQVQ[\ZI\Q^W��

����;\ZI\MOQM�L¼QV\MZ^MV\W

4M� [\ZI\MOQM� Y]Q� LM[KZQ\\M� M[IUQVIVW� Q� KI[Q� QV� K]Q� [Q� ^WOTQI�
QV\MZ^MVQZM�[]TT¼][W�LMT�OMVMZM�UI[KPQTM� QV�ZQNMZQUMV\W�I�]VI�W�
XQ��XMZ[WVM�

������=[W�LMT�OMVMZM�OZIUUI\QKITM�QV�ZQNMZQUMV\W�I�]VI�
XMZ[WVI�LMÅVQ\I

+WUM� ZMOWTI� OMVMZITM� [Q� []OOMZQ[KM� LQ� ][IZM� [MUXZM� QT� OMVMZM�
OZIUUI\QKITM� UI[KPQTM� W� NMUUQVQTM� KWVOZ]W� KWV� QT� OMVMZM�
JQWTWOQKW�LMTTI�XMZ[WVI�ITTI�Y]ITM�[Q�NI�ZQNMZQUMV\W"�[M�TI�ZMNMZMV\M�
v�]VI�LWVVI�v�VMKM[[IZQW�][IZM�[MUXZM�QT�OMVMZM�NMUUQVQTM�M�VWV�
UI[KPQTM��[QI�KPM�[QI�[XMKQÅKI\I�KWV�VWUM�M�KWOVWUM�[QI�KPM�VWV�
TW�[QI��VMT�KWZXW�LMT�\M[\W��VMTT¼QV\M[\IbQWVM��VMTT¼QVLQZQbbW��VMTTM�
NWZU]TM�L¼M[WZLQW��VMTTI�ÅZUI�M��LW^M�XZM[MV\M��VMTT¼WOOM\\W"

QV\M[\IbQWVM"�)T�[QOVWZ�LW\\WZ�IZKPQ\M\\W�@A�WXX]ZM�)TTI�
[QOVWZI�LW\\WZM[[I�IZKPQ\M\\I�@A#�

NWZU]TI�L¼M[WZLQW"�-OZMOQW�I^^WKI\W�@A�WXX]ZM�-OZMOQI�
I^^WKI\I�A@#
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ÅZUI"� 1T� ZM[XWV[IJQTM� LMT� XZWKMLQUMV\W� WXX]ZM� 4I�
ZM[XWV[IJQTM�LMT�XZWKMLQUMV\W#

WOOM\\W"� 6WUQVI� LMT� [QO�� @A� ITTI� KIZQKI� LQ� KWV[QOTQMZM�
KWU]VITM�WXX]ZM�6WUQVI� LMTTI� [QOVWZI�@A� ITTI� KIZQKI� LQ�
KWV[QOTQMZI�KWU]VITM�

;Q�^MLI�T¼M[MUXQW�[MO]MV\M�\ZI\\W�LI�]VI�LM\MZUQVIbQWVM"

,I\W�I\\W�KPM�KWV�,,�V��� ���LMT��!���������v�[\I\W�
I\\ZQJ]Q\W�ITTI�LQXMVLMV\M�������KWV�QT�KWQV^WTOQUMV\W�LMTTI�
,QZQOMV\M�LMT�;MZ^QbQW°��,W\\�[[I°��

������=[W�LMT�OMVMZM�QV�ZQNMZQUMV\W�I�XQ��XMZ[WVM

4M� XW[[QJQTQ� [\ZI\MOQM�� WT\ZM� IT� UIV\MVQUMV\W� LMT� UI[KPQTM�
QVKT][Q^W��[WVW�ZQKWVL]KQJQTQ�ITTM�L]M�[MO]MV\Q"

�I��[\ZI\MOQI�LQ�^Q[QJQTQ\o�LMT�OMVMZM�NMUUQVQTM

�� ][W� [QUUM\ZQKW� LMT� OMVMZM�� KQWv� M[XTQKQ\IbQWVM� LMTTI� NWZUI�
UI[KPQTM�M�NMUUQVQTM�M[��\]\\Q�Q�KWV[QOTQMZQ�M�\]\\M�TM�KWV[QOTQMZM�XZMVLIVW�
XW[\W� VMTT¼I]TI�� IVKPM� QV� NWZUI�OZIÅKI�IJJZM^QI\I�� M[�� \]\\Q�M� Q�TM�
KWV[QOTQMZQ�M�XZMVLIVW�XW[\W�VMTT¼I]TI

�J��[\ZI\MOQI�LQ�W[K]ZIUMV\W�LQ�MV\ZIUJQ�Q�OMVMZQ

��XMZQNZI[Q�KPM�QVKT]LIVW�M[XZM[[QWVQ�XZQ^M�LQ�ZMNMZMVbI�LQ�OMVMZM��
M[��XMZ[WVI��M[[MZM��M[[MZM�]UIVW��QVLQ^QL]W��[WOOM\\W

�� ZQNWZU]TIbQWVM� KWV� VWUQ� KWTTM\\Q^Q� W� KPM� [Q� ZQNMZQ[KWVW� IT�
[MZ^QbQW��M[��XMZ[WVITM�LQXMVLMV\M�LWKMV\M��UIOQ[\ZI\]ZI��LQZMbQWVM�� KWZXW�
LWKMV\M�QV[MOVIV\M�� [MOZM\MZQI�� XZM[QLMVbI�� [MZ^QbQW� LQ� I[[Q[\MVbI�� ]\MVbI��
KWV[QOTQW��XMZ[WVITM
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��ZQNWZU]TIbQWVM�KWV�XZWVWUQ�ZMTI\Q^Q�M�QVLMÅVQ\Q��M[��KPQ�
KPQ]VY]M�IZZQ^Q�QV�ZQ\IZLW

1T�OMVMZM�X]��M[[MZM�¹W[K]ZI\WºIVKPM�I\\ZI^MZ[W�[\ZI\MOQM�LQ�\QXW�
[QV\I\\QKW"

��][W�LMTTI�NWZUI�XI[[Q^I��KPM�XMZUM\\M�LQ�VWV�M[XTQKQ\IZM�T¼IOMV\M�
LMTT¼IbQWVM��M[��4I�LWUIVLI�LM^M�M[[MZM�XZM[MV\I\I�QV^MKM�LQ�1�KQ\\ILQVQ�M�
TM�KQ\\ILQVM�LM^WVW�XZM[MV\IZM�TI�LWUIVLI

��][W�LMTTI�NWZUI�QUXMZ[WVITM��M[��;Q�MV\ZI�]VW�ITTI�^WT\I�QV^MKM�LQ�
/TQ�]\MV\Q�LM^WVW�MV\ZIZM�]VW�ITTI�^WT\I

4I�[KMT\I�NZI�TM�L]M�[\ZI\MOQM��^Q[QJQTQ\o�W�W[K]ZIUMV\W��LQXMVLM�
LI�]VI�[MZQM�LQ�NI\\WZQ"�T¼QV\MVbQWVM�KWU]VQKI\Q^I��QT�\QXW�LQ�\M[\W��
TI� []I� [\Z]\\]ZI�� TI� []I� T]VOPMbbI�� T¼QUXWZ\IVbI� KPM� I[[]UM�
T¼M[XTQKQ\IbQWVM�LMT�OMVMZM��TI�ZQKWZZMVbI�LMQ�\MZUQVQ��KQWv�Y]IV\M�
^WT\M�KWUXIQWVW�VMTTW�[\M[[W�\M[\W��M�UWT\Q�IT\ZQ��1V�ITK]VQ�KI[Q��
XMZ� M[MUXQW� VMQ� JIVLQ� LQ� KWVKWZ[W�� v� WXXWZ\]VW� [KMOTQMZM� QT�
UI[KPQTM�QVKT][Q^W��UIOIZQ�IOOQ]VOMVLW�]VI�VW\I��XMZ�M[MUXQW�
1�\MZUQVQ�UI[KPQTQ�][I\Q�QV�Y]M[\W�\M[\W�[Q�ZQNMZQ[KWVW�I�XMZ[WVM�LQ�MV\ZIUJQ�
Q� [M[[Q� WXX]ZM�� VMT� KI[W� LQ� WNNMZ\M� LQ� TI^WZW�� 4M� WNNMZ\M� LQ� TI^WZW�
[WVW�^ITQLM�[QI�XMZ�]WUQVQ�KPM�XMZ�LWVVM��;Q�ZIKKWUIVLI�TI�UI[[QUI�
KWMZMVbI�VMTTI�[KMT\I�LMTTI�[\ZI\MOQI"�XMZ�M[MUXQW�[M�[Q�WX\I�XMZ�
T¼][W�[QUUM\ZQKW�v�VMKM[[IZQW�UIV\MVMZTW�XMZ�\]\\W�QT�\M[\W��=VI�
^IT]\IbQWVM� XZMTQUQVIZM� LMTTM� KIZI\\MZQ[\QKPM� LMT� \M[\W� v� Y]QVLQ�
QUXZM[KQVLQJQTM�XMZ�Y]IT[QI[Q�QV\MZ^MV\W�LQ�ZM^Q[QWVM�

��������:QNMZQUMV\W�I�XQ��XMZ[WVM�LMÅVQ\M

;M� QT� ZQNMZQUMV\W�v�I�XQ��XMZ[WVM�LMÅVQ\M��KPM�IXXIZ\MVOWVW�I�
KI\MOWZQM� KPQIZIUMV\M� QVLQ^QL]I\M�� [Q� []OOMZQ[KM� LQ� ILW\\IZM� QT�
\ZI\\IUMV\W� [QUUM\ZQKW�� KQWv� LQ� ][IZM� TI� NWZUI�UI[KPQTM� M� TI�
NWZUI�NMUUQVQTM�QV�\]\\M�TM�XIZ\Q�LMT�\M[\W"�QV\M[\IbQWVM��QVLQZQbbW��
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NWZU]TM� L¼M[WZLQW�� ÅZUI� M�� LW^M� XZM[MV\M�� VMTT¼WOOM\\W�� ;Q�
KWV[QOTQI�TI�NWZUI�M[\M[I�

+W[\Q\]bQWVM� KWV� ,�/�� V�� �� ��� � LMT� ������������ LQ�
]V� ¹.WVLW� :QUJWZ[Qº� I� NI^WZM� LMQ� KQ\\ILQVQ� M� LMTTM�
KQ\\ILQVM�ZM[QLMV\Q�VMT�\MZZQ\WZQW�LMT�+WU]VM�LQ�.QZMVbM

;M�TI�NWZUI�LMT�\MZUQVM�v�]O]ITM�IT�UI[KPQTM�M�NMUUQVQTM��M�KQ��
IKKILM�XMZ�Q�[W[\IV\Q^Q�KPM�IT�[QVOWTIZM�M[KWVW�QV��M�M�IT�XT]ZITM�QV�
�Q��v�XW[[QJQTM�T¼][W�LMTTI�NWZUI�IJJZM^QI\I��KQWv�KWV�Q�L]M�IZ\QKWTQ�
W� XZMXW[QbQWVQ� IZ\QKWTI\M� [MXIZI\M� LI� ]VI�JIZZI� M� [MO]Q\Q� LITTI�
NWZUI�XT]ZITM"

)Q�)TTM�,QZQOMV\Q

4¼IKKWZLW�LQ�IOOM\\Q^Q��XIZ\QKQXQ�M�XZWVWUQ�v�LQ�VWZUI�IT�
UI[KPQTM"

QVQbQI\Q^M��[MZ^QbQ�ML�I\\Q^Q\o�LQ�[]XXWZ\W�QV�IUJQ\W�
[KWTI[\QKW�ML�M`\ZI[KWTI[\QKW�^WT\Q�ITT¼QV\MOZIbQWVM�LQ�
IT]VVQ�M�IT]VVM�QV�[Q\]IbQWVM�LQ�PIVLQKIX��LQ[IOQW�M��W�
[^IV\IOOQW�KWUXZM[Q�VMTTI�NI[KQI�LQ�M\o������IVVQ�

��������:QNMZQUMV\W�I�XQ��XMZ[WVM�¹VWV�LMÅVQ\Mº

6MOTQ�I^^Q[Q��VMQ�KWU]VQKI\Q�[\IUXI��M�QV�OMVMZM�Y]IVLW�[Q�\ZI\\I�
LQ�LM[\QVI\IZQ�OMVMZQKQ�IQ�Y]ITQ�KQ� [Q� ZQ^WTOM�XQ��KWUM�OZ]XXQ�LQ�
XMZ[WVM�KPM�KWUM�[QVOWTQ�QVLQ^QL]Q�X]��M[[MZM�XZMNMZQJQTM�ILW\\IZM�
]VI�LMTTM� [\ZI\MOQM� LQ� W[K]ZIUMV\W� ^Q[\M� QV� ������� XMZ� M[MUXQW�
T¼][W�LQ�VWUQ�KWTTM\\Q^Q��M[��XMZ[WVITM�"

4M�XMZ[WVM�KPM�XIZ\MKQXMZIVVW�[IZIVVW�IKKWUXIOVI\M�
LI�XMZ[WVITM�̂ WTWV\IZQW�M�LI�LQXMVLMV\Q�LMTT¼=VQ^MZ[Q\o�
LMTT¼-\o�4QJMZI��7OVQ�XIZ\MKQXIV\M��°�
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����-[MUXQ�LQ�ZM^Q[QWVM

;WVW�XZWXW[\Q�Y]Q�LQ�[MO]Q\W�L]M�M[MUXQ�LMT�TI^WZW�LQ�ZM^Q[QWVM�
[^WT\W� VMOTQ� QVKWV\ZQ� \MV]\Q� XMZ� Q� L]M� KWZ[Q� LQ� NWZUIbQWVM�
VMTT¼IUJQ\W� LMT� XZWOM\\W�/MVMZM� M� TQVO]IOOQW�� ,Q� MV\ZIUJQ� ^QMVM�
NWZVQ\W�QT�\M[\W�VMTTI�NWZUI�WZQOQVITM�M�TI�XZWXW[\I�LQ�ZQ[KZQ\\]ZI��
,ITTI� TWZW� LM[KZQbQWVM� [IZo� XW[[QJQTM� ZQKI^IZM� ]V¼QLMI� LMT� \QXW�
LQ�LQ[K][[QWVM�I^^QI\I�L]ZIV\M�OTQ� QVKWV\ZQ�M�LMT�J]WV�TQ^MTTW�LQ�
KWUXM\MVbI�ZIOOQ]V\W�LITTM�XMZ[WVM�KPM�^Q�PIVVW�XIZ\MKQXI\W�

������ 8ZMVLQIUW� QV� M[IUM� ]VI� LWUIVLI� LQ� IUUQ[[QWVM� IQ�
XMZUM[[Q� QV� NWZUI� LQ� UWL]TW� ZQ^WT\I� I� XMZ[WVM� XWZ\I\ZQKQ� LQ�
PIVLQKIX� KPM� XZM[MV\I� QT�UI[KPQTM� QVKT][Q^W� VMTT¼QV\M[\IbQWVM� M�
T¼][W�LMTTI�[WTI�NWZUI�UI[KPQTM�VMTTI�ÅZUI"�

0RG����
'RPDQGD�GL�DPPLVVLRQH�DL�SHUPHVVL�DUW�����/��������
�SHU�ODYRUDWRUL�SRUWDWRUL�GL�KDQGLFDS�LQ�VWDWR�GL�JUDYLWj�

'DWDBBBBBBBBBBBBBBBBBB
� � � $OOD�'LUH]LRQH�2UJDQL]]D]LRQH
� � � 6HUYL]LR�$PPLQLVWUD]LRQH�GHO�3HUVRQDOH�±�6('(
,O�/D� � VRWWRVFULWWR�DBBBBBBBBBBBB�PDWU�BBBBBBBBBBBBBBB��QDWR�D�D�BBBBBBBBBBBB
LOBBBBBBBBUHVLGHQWH�D�BBBBBBBBBBBBBBLQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
GLSHQGHQWH�GHO�&RPXQH�GL�)LUHQ]H�FRQ�LO�SUR¿OR�SURIHVVLRQDOH�
GLBBBBBBBBBBBBBBBBBB&DWBBBBBB�
FRQ�FRQWUDWWR�D�WHPSR��GHWHUPLQDWR��� LQGHWHUPLQDWR��� GDO�BBBBBBDO�BBBBBB
SDUW�WLPH��� IXOO�WLPH�����LQ�VHUYL]LR�SUHVVR�OD�'LUH]LRQHBBBBBBBBBB7HOBBBBB�
HVVHQGR� VWDWR� ULFRQRVFLXWR� SRUWDWRUH� GL� KDQGLFDS� LQ� VLWXD]LRQH� GL� JUDYLWj� GDOOD�
FRPSHWHQWH�FRPPLVVLRQH�VDQLWDULD�

&�+�,�(�'�(�
'L�SRWHU�IUXLUH�GHL�EHQH¿FL�SUHYLVWL�GDOO¶DUW�����/����������FRQ�OH�VHJXHQWL�PRGDOLWj�

���WUH�JLRUQL�PHQVLOL�GL�SHUPHVVR�UHWULEXLWR�
���GXH�RUH�GL�SHUPHVVR�JLRUQDOLHUR�UHWULEXLWR�

$�WDO�¿QH�DOOHJD�FHUWL¿FDWR�$6/�FRPSHWHQWH��DWWHVWDQWH�VLWXD]LRQH�GL�KDQGLFDS�JUDYH�
DFFHUWDWD�DL�VHQVL�GHO�FRPPD���DUW����/����������LQ�RULJLQDOH�R�FRSLD�DXWHQWLFD��� �
� � � � � � � � �
� � � � � )LUPD�GHO�ULFKLHGHQWH� �
� � � � � BBBBBBBBBBBBBBBBBBBBBBBBBB
3HU�SUHVD�YLVLRQH�
,O�'LULJHQWH�UHVSRQVDELOH�GHOOD�VWUXWWXUD�GL�DVVHJQD]LRQH
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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4M�[\ZI\MOQM�LQ�QV\MZ^MV\W�KPM�IJJQIUW�^Q[\W�QV�����QVKT]LWVW�QT�
UIV\MVQUMV\W�LMT�UI[KPQTM�QVKT][Q^W��QT�\ZI\\IUMV\W�[QUUM\ZQKW�
I\\ZI^MZ[W� T¼IOOQ]V\I� LMTTI� NWZUI� NMUUQVQTM�� W� T¼W[K]ZIUMV\W�
LMT� OMVMZM�� ,MTTM� \ZM� [MUJZI� Y]Q� XZMNMZQJQTM� TI� [MKWVLI�� KQWv�
QT� \ZI\\IUMV\W� [QUUM\ZQKW�� XMZKPu� XMZUM\\M� LQ� UM\\MZM� QV�
M^QLMVbI�KPQIZIUMV\M�KPM�TI�KI\MOWZQI�QV\MZM[[I\I�v�IVKPM�Y]MTTI�
NMUUQVQTM"

,WUIVLI�LQ�IUUQ[[QWVM�IQ�XMZUM[[Q�IZ\�����4������!�
�XMZ� TI^WZI\WZQ�TI^WZI\ZQKQ� XWZ\I\WZQ�XWZ\I\ZQKQ� LQ�
PIVLQKIX�QV�[\I\W�LQ�OZI^Q\o�

4I�NWZUI�M[\M[I�TI^WZI\ZQKQ�M�XWZ\I\ZQKQ�KWVNMZQ[KM�IQ�L]M�\MZUQVQ�LQ�
OMVMZM�NMUUQVQTM�]VI�̂ Q[QJQTQ\o�]O]ITM�I�Y]MTTI�LMQ�KWZZQ[XWVLMV\Q�
\MZUQVQ�LQ�OMVMZM�UI[KPQTM��1V�IT\MZVI\Q^I�v�XW[[QJQTM�][IZM�[WTW�Q�
KWZZQ[XWVLMV\Q�[]NÅ[[Q�NMUUQVQTQ"

,WUIVLI�LQ�IUUQ[[QWVM�IQ�XMZUM[[Q�IZ\�����4������!�
�XMZ� TI^WZI\WZQ�\ZQKQ� XWZ\I\WZQ�\ZQKQ� LQ�PIVLQKIX� QV� [\I\W�
LQ�OZI^Q\o�

1V� Y]M[\W� KI[W� \]\\I^QI� ¹UIVKIº� TI� XIZ\M� LMQ� L]M� \MZUQVQ�
NMUUQVQTQ�KPM�XWZ\I�QT�[QOVQÅKI\W�M�\]\\I�T¼QVNWZUIbQWVM�v�TI[KQI\I�
IT�[]NÅ[[W���\ZQKQ���UMV\ZM�Q�\MZUQVQ�UI[KPQTQ�KWUXIQWVW�VMTTI�TWZW�
QV\MZMbbI��TI^WZI\WZQ�M�XWZ\I\WZQ���8MZ�Y]M[\W�[Q�v�XZMNMZQ\W�TI�NWZUI�
M[\M[I�

4¼][W�LQ�NWZUM�IJJZM^QI\M�I\\ZI^MZ[W�IT\ZQ�M[XMLQMV\Q�OZIÅKQ��
KWUM� XMZ� M[MUXQW� T¼QV[MZQUMV\W� LMTT¼I[\MZQ[KW� IT� XW[\W� LMTTI�
LM[QVMVbI�XMZ�QVLQKIZM�KPM�[Q� QV\MVLM�[QI�TI�NWZUI�UI[KPQTM�[QI�
Y]MTTI�NMUUQVQTM��M[��ZIOIbb��IVbQKPu�ZIOIbbW�ZIOIbbI�W�ZIOIbbW�I��
v�LI�M^Q\IZM�XMZKPu�X]��W[\IKWTIZM�TI�TM\\]ZI�M�TI�KWUXZMV[QWVM�
LMT�\M[\W��

1T� \ZI\\IUMV\W� [QUUM\ZQKW� ZIXXZM[MV\I� ]VI� [\ZI\MOQI� LI�
ILW\\IZM�[WTW�QV�\M[\Q�JZM^Q�W�KPM�VWV�ZQKPQMLWVW�UWT\M�ZQXM\QbQWVQ�
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LMTTM� L]M� NWZUM� XMZKPu� Y]M[\M� IXXM[IV\Q[KWVW� VW\M^WTUMV\M� Q�
\M[\Q�[\M[[Q��4¼IKKWZLW�LQ�IOOM\\Q^Q��[W[\IV\Q^Q�� NWZUM�XIZ\QKQXQITQ��
XZWVWUQ�QV�XW[QbQWVM�XZMLQKI\Q^I�v�XZMNMZQJQTUMV\M�IT�UI[KPQTM��
4M�MKKMbQWVQ�[WVW�TQUQ\I\M�I�\M[\Q�JZM^Q[[QUQ�VMQ�Y]ITQ�[Q�QV\MVLM�
MVNI\QbbIZM� TI� XZM[MVbI� LQ� ]WUQVQ� M� LWVVM� WXX]ZM�� KWUM� QV�
Y]M[\W� KI[W�� I� \M[\Q� KPM� PIVVW� ]VI� [\Z]\\]ZI� KWZZQ[XWVLMV\M� I�
Y]MTTI�LQ�]V�UWL]TW�

)T�\MZUQVM�LMTTI�LQ[K][[QWVM�M�LMTTM�WXMZIbQWVQ�LQ�ZM^Q[QWVM�
TI�XZWXW[\I�LQ�ZQ[KZQ\\]ZI�LMT�\M[\W�v�TI�[MO]MV\M"

0RG����
'RPDQGD�GL�DPPLVVLRQH�DL�SHUPHVVL�DUW�����/��������

�SHU�ODYRUDWRUL�ODYRUDWULFL�SRUWDWRUL�SRUWDWULFL�GL�KDQGLFDS�LQ�VWDWR�GL�JUDYLWj�

'DWDBBBBBBBBBBBBBBBBBB
� � � $OOD�'LUH]LRQH�2UJDQL]]D]LRQH
� � � 6HUYL]LR�$PPLQLVWUD]LRQH�GHO�3HUVRQDOH�±�6('(

,O�/D� � VRWWRVFULWWR�DBBBBBBBBBBBB�PDWU�BBBBBBBBBBBBBBB��QDWR�D�D�BBBBBBBBBBBB
LOBBBBBBBBUHVLGHQWH�D�BBBBBBBBBBBBBBLQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
GLSHQGHQWH�GHO�&RPXQH�GL�)LUHQ]H�FRQ�LO�SUR¿OR�SURIHVVLRQDOH�
GLBBBBBBBBBBBBBBBBBB&DWBBBBBB�
FRQ�FRQWUDWWR�D�WHPSR��GHWHUPLQDWR��� LQGHWHUPLQDWR��� GDO�BBBBBBDO�BBBBBB
SDUW�WLPH��� IXOO�WLPH�����LQ�VHUYL]LR�SUHVVR�OD�'LUH]LRQHBBBBBBBBBB7HOBBBBB�
HVVHQGR� VWDWR�D� ULFRQRVFLXWR�D� SRUWDWRUH�SRUWDWULFH� GL� KDQGLFDS� LQ� VLWXD]LRQH� GL�
JUDYLWj�GDOOD�FRPSHWHQWH�FRPPLVVLRQH�VDQLWDULD�

&�+�,�(�'�(�
'L�SRWHU�IUXLUH�GHL�EHQH¿FL�SUHYLVWL�GDOO¶DUW�����/����������FRQ�OH�VHJXHQWL�PRGDOLWj�

���WUH�JLRUQL�PHQVLOL�GL�SHUPHVVR�UHWULEXLWR�
���GXH�RUH�GL�SHUPHVVR�JLRUQDOLHUR�UHWULEXLWR�

$�WDO�¿QH�DOOHJD�FHUWL¿FDWR�$6/�FRPSHWHQWH��DWWHVWDQWH�VLWXD]LRQH�GL�KDQGLFDS�JUDYH�
DFFHUWDWD�DL�VHQVL�GHO�FRPPD���DUW����/����������LQ�RULJLQDOH�R�FRSLD�DXWHQWLFD��� �
� � � � � � � � �
� � � � � )LUPD�GHO�GHOOD�ULFKLHGHQWH� �
� � � � � BBBBBBBBBBBBBBBBBBBBBBBBBB
3HU�SUHVD�YLVLRQH�
,O�/D�'LULJHQWH�UHVSRQVDELOH�GHOOD�VWUXWWXUD�GL�DVVHJQD]LRQH
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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������>MLQIUW�WZI�]V¼QV\MZZWOIbQWVM�KPM�XZM[MV\I�T¼][W�LMT�UI�
[KPQTM�QVKT][Q^W�VMT�KWZXW�LMT�\M[\W"

8:-;7�)<<7�KPM�QV�LI\I�����������QT�;MVI\W�PI�IXXZW^I\W�I�TIZOI�UIOOQWZIVbI�
]V�LMKZM\W�TMOQ[TI\Q^W�[]TTM�Y]W\M�ZW[I�VMQ�+L)�LMTTM�[WKQM\o�Y]W\I\M�QV�JWZ[I#�C°E
+76;<)<)<7�� QVWT\ZM��KPM� QT�+WV[QOTQW�+WU]VITM�VMTTI� [ML]\I�LMTT¼���OQ]OVW�
�����PI�IXXZW^I\W�TI�LMTQJMZI�V������KPM�UWLQÅKI�T¼IZ\QKWTW�����QV�KWV[QLMZIbQWVM�
LMT� NI\\W� KPM�� VWVW[\IV\M� Y]IV\W� XZM^Q[\W� LIT� ZMOWTIUMV\W� []TTI� VWUQVI� LMQ�
ZIXXZM[MV\IV\Q�� QV� Y]MT� XMZQWLW� VMOTQ� MV\Q� VMTTM� I[[WKQIbQWVQ� M� VMTTM� [WKQM\o�
XIZ\MKQXI\M�� []� ]V� \W\ITM� LQ� KQZKI� ���� ZIXXZM[MV\IV\Q� VWUQVI\Q� LIT� +WU]VM�� TM�
LWVVM�MZIVW�XWKW�XQ��LMT���
�M�LQ�Y]M[\M�ITT¼QV\MZVW�LMTTM�[WKQM\o�XMZ�IbQWVQ� TI�
ZIXXZM[MV\IVbI�NMUUQVQTM�LQ�VWUQVI�KWU]VITM�[Q�ZQL]KM^I�I�XWKW�XQ��LMT���
��
QV\MOZIVLW�KW[z�T¼IZ\QKWTW�����¹6MQ�KI[Q�QV�K]Q�TM�VWUQVM�M�TM�LM[QOVIbQWVQ�LI�MNNM\\]IZM�[QIVW�
QV�V]UMZW�LQ[XIZQ��[Q�XZW^^MLMZo�I�OIZIV\QZM� QT�ZQ[XM\\W�LMTTI�XZWXWZbQWVM�[]LLM\\I�ITT¼QV\MZVW�LQ�
IVITWOW�WZOIVQ[UW�LQ�[]KKM[[Q^I�[KILMVbIº�
+76;1,-:)<7� KPM� QT� +WV[QOTQW� +WU]VITM� T¼��� OQ]OVW� ����� PI� IXXZW^I\W�
IVKPM�]V�WZLQVM�LMT�OQWZVW�QT�V��� ���KWTTMOI\W�I�[]LLM\\I�LMTQJMZI��KPM�QUXMOVI�QT�
;QVLIKW�I�XZWL]ZZM�WOVQ�IVVW��QV�KWVKWUQ\IVbI�LMTTI�XZM[MV\IbQWVM�LMT�ZMVLQKWV\W�
KWV[]V\Q^W��QT�Y]ILZW�LMTTM�VWUQVM�MNNM\\]I\M�VMTT¼IVVW��LQ^Q[W�XMZ�OMVMZM
1V\MZZWOI�QT�;QVLIKW�XMZ�[IXMZM�
�� 1T� V]UMZW� LMQ� ZIXXZM[MV\IV\Q� VWUQVI\Q� LIT� +WU]VM� XZM[[W� MV\Q�� IbQMVLM� M�
Q[\Q\]bQWVQ#
��;M�XMZ�\ITQ�VWUQVM�PI�ZQ[XM\\I\W�TM�KWVLQbQWVQ�LQ�XIZQ�WXXWZ\]VQ\o�XZM^Q[\M�LITTI�
TMOOM����IXZQTM��!!���V������M�LIOTQ�QVLQZQbbQ�ZQXWZ\I\Q�VMT�ZMOWTIUMV\W�IXXZW^I\W�
LIT�+WV[QOTQW�+WU]VITM��1V�KI[W�VMOI\Q^W�[Q�KPQMLM�LQ�KWVW[KMZM�TM�UW\Q^IbQWVQ�LQ�
\ITQ�[KMT\M#
��+WUM�QV\MVLM�XZWKMLMZM�XMZ�TM�N]\]ZM�VWUQVM�M�[M�PI�QV\MVbQWVM�LQ�ZQ^MLMZM�QT�
ZMOWTIUMV\W�XMZ�OTQ� QVLQZQbbQ�M� TI�VWUQVI�LMQ�ZIXXZM[MV\IV\Q�LMT�+WU]VM�XZM[[W�
MV\Q��IbQMVLM�M�Q[\Q\]bQWVQ#�
�� ;M� VMTTI� XZM[MV\IbQWVM� LMT� ZMVLQKWV\W� KWV[]V\Q^W� XMV[I� LQ� LIZ� I\\]IbQWVM�
ITT¼7�L�/��V��� �������IXXZW^I\W�LIT�+WV[QOTQW�+WU]VITM�XZM[MV\IVLW�TM�VWUQVM�
MNNM\\]I\M�VMTT¼IVVW�XZMKMLMV\M�LQ^Q[M�XMZ�OMVMZM#
��;M� QV\MVLM�[MV[QJQTQbbIZM�LI�[]JQ\W� Q�+L)�LQ�MV\Q��IbQMVLM�M� Q[\Q\]bQWVQ�INÅVKPu�
^MVOI�I\\]I\I�XZQUI�IVKWZI�LMTT¼MV\ZI\I�QV�^QOWZM�LMTTI�VWZUI\Q^I�]VI�[W[\IVbQITM�
XIZQ�WXXWZ\]VQ\o�LQ�OMVMZM��C°E

,MTTM� [\ZI\MOQM�^Q[\M� QV�����^QMVM�M[KT][W� [QI� QT�UIV\MVQUMV\W�LMT�
UI[KPQTM� QVKT][Q^W� [QI� Y]IT[QI[Q� IT\ZI� [\ZI\MOQI� LQ� W[K]ZIUMV\W�
KPM� KW[\ZQVOMZMJJM� I� KIVKMTTIZM� ]V� \MZUQVM�� ¹ZIXXZM[MV\IV\Qº��
KPM�VMT� TQVO]IOOQW�IUUQVQ[\ZI\Q^W�PI�]V�^ITWZM�Y]I[Q�¹\MKVQKWº��
8ZW^QIUW�Y]QVLQ�I�ILW\\IZM�QT�\ZI\\IUMV\W�[QUUM\ZQKW�M�I�[W[\Q\]QZM�
QT� UI[KPQTM� KWV� MV\ZIUJM� TM� NWZUM�� UI[KPQTM� M� NMUUQVQTM�� 1V�
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Y]M[\W�KI[W�ZIXXZM[MV\IV\Q�v�]VI�NWZUI�KPM�^ITM�[QI�XMZ�QT�UI[KPQTM�
[QI�XMZ�QT�NMUUQVQTM�XT]ZITM�M�TI�[XMKQÅKIbQWVM�LMT�OMVMZM�v�INÅLI\I�
ITT¼IZ\QKWTW��Ð�XW[[QJQTM�[KMOTQMZM�[M�ZQXM\MZM�QT�[W[\IV\Q^W�W�QV\ZWL]ZZM�
[WTW�TI�XZMXW[QbQWVM�IZ\QKWTI\I�NMUUQVQTM�IKKIV\W�I�Y]MTTI�UI[KPQTM"�
LMQ�LMTTM� ZIXXZM[MV\IV\Q�� 4¼IKKWZLW� LQ� M^MV\]ITQ� IOOM\\Q^Q�� XZWVWUQ��
XIZ\QKQXQ�v�IT�UI[KPQTM�UI�[M�QT�\M[\W��KWUM�QV�Y]M[\W�KI[W��XZM^MLM�
XWKPM�ZQXM\QbQWVQ�M�[Q�QV\MVLM�[W\\WTQVMIZM�TI�ZMNMZMVbI�IQ�L]M�OMVMZQ��
v�XW[[QJQTM�LMKTQVIZTQ�QV�NWZUI�IJJZM^QI\I�IT�UI[KPQTM�M�NMUUQVQTM��
KWUM�Y]Q� [Q� v� NI\\W� XMZ� QT� XIZ\QKQXQW� ¹VWUQVI\Qº�� 4I� XZWXW[\I� LQ�
ZQ[KZQ\\]ZI�KPM�ZQ[]T\I�LITTI�LQ[K][[QWVM�v�TI�[MO]MV\M"

8:-;7�)<<7�KPM�QV�LI\I�����������QT�;MVI\W�PI�IXXZW^I\W�I�TIZOI�UIOOQWZIVbI�
]V�LMKZM\W�TMOQ[TI\Q^W�[]TTM�Y]W\M�ZW[I�VMQ�+L)�LMTTM�[WKQM\o�Y]W\I\M�QV�JWZ[I#�C°E
+76;<)<)<7�� QVWT\ZM��KPM� QT�+WV[QOTQW�+WU]VITM�VMTTI� [ML]\I�LMTT¼���OQ]OVW�
�����PI�IXXZW^I\W�TI�LMTQJMZI�V������KPM�UWLQÅKI�T¼IZ\QKWTW�����QV�KWV[QLMZIbQWVM�
LMT� NI\\W� KPM�� VWVW[\IV\M� Y]IV\W� XZM^Q[\W� LIT� ZMOWTIUMV\W� []TTI� VWUQVI� LMQ�
LMTTM�ZIXXZM[MV\IV\Q�� QV�Y]MT�XMZQWLW�VMOTQ�MV\Q�VMTTM�I[[WKQIbQWVQ�M�VMTTM�[WKQM\o�
XIZ\MKQXI\M��[]�]V�\W\ITM�LQ�KQZKI�����ZIXXZM[MV\IV\Q�VWUQVI\Q�M�LIT�+WU]VM��TM�
LWVVM�MZIVW�XWKW�XQ��LMT���
�M�LQ�Y]M[\M�ITT¼QV\MZVW�LMTTM�[WKQM\o�XMZ�IbQWVQ� TI�
ZIXXZM[MV\IVbI�NMUUQVQTM�LQ�VWUQVI�KWU]VITM�[Q�ZQL]KM^I�I�XWKW�XQ��LMT���
��
QV\MOZIVLW�KW[z�T¼IZ\QKWTW�����¹6MQ�KI[Q�QV�K]Q�TM�VWUQVM�M�TM�LM[QOVIbQWVQ�LI�MNNM\\]IZM�[QIVW�
QV�V]UMZW�LQ[XIZQ��[Q�XZW^^MLMZo�I�OIZIV\QZM� QT�ZQ[XM\\W�LMTTI�XZWXWZbQWVM�[]LLM\\I�ITT¼QV\MZVW�LQ�
IVITWOW�WZOIVQ[UW�LQ�[]KKM[[Q^I�[KILMVbIº�
+76;1,-:)<7� KPM� QT� +WV[QOTQW� +WU]VITM� T¼��� OQ]OVW� ����� PI� IXXZW^I\W�
IVKPM�]V�WZLQVM�LMT�OQWZVW�QT�V��� ���KWTTMOI\W�I�[]LLM\\I�LMTQJMZI��KPM�QUXMOVI�QT�
;QVLIKW�I�XZWL]ZZM�WOVQ�IVVW��QV�KWVKWUQ\IVbI�LMTTI�XZM[MV\IbQWVM�LMT�ZMVLQKWV\W�
KWV[]V\Q^W��QT�Y]ILZW�LMTTM�VWUQVM�MNNM\\]I\M�VMTT¼IVVW��LQ^Q[W�XMZ�OMVMZM
1V\MZZWOI�QT�;QVLIKW�XMZ�[IXMZM�
��1T�V]UMZW�LMQ�LMTTM�ZIXXZM[MV\IV\Q�VWUQVI\Q�M�LIT�+WU]VM�XZM[[W�MV\Q��IbQMVLM�
M�Q[\Q\]bQWVQ#
��;M�XMZ�\ITQ�VWUQVM�PI�ZQ[XM\\I\W�TM�KWVLQbQWVQ�LQ�XIZQ�WXXWZ\]VQ\o�XZM^Q[\M�LITTI�
TMOOM����IXZQTM��!!���V������M�LIOTQ�QVLQZQbbQ�ZQXWZ\I\Q�VMT�ZMOWTIUMV\W�IXXZW^I\W�
LIT�+WV[QOTQW�+WU]VITM��1V�KI[W�VMOI\Q^W�[Q�KPQMLM�LQ�KWVW[KMZM�TM�UW\Q^IbQWVQ�LQ�
\ITQ�[KMT\M#
��+WUM�QV\MVLM�XZWKMLMZM�XMZ�TM�N]\]ZM�VWUQVM�M�[M�PI�QV\MVbQWVM�LQ�ZQ^MLMZM�QT�
ZMOWTIUMV\W�XMZ�OTQ� QVLQZQbbQ�M� TI�VWUQVI�LMQ�LMTTM�ZIXXZM[MV\IV\Q�LMT�+WU]VM�
XZM[[W�MV\Q��IbQMVLM�M�Q[\Q\]bQWVQ#�
�� ;M� VMTTI� XZM[MV\IbQWVM� LMT� ZMVLQKWV\W� KWV[]V\Q^W� XMV[I� LQ� LIZ� I\\]IbQWVM�
ITT¼7�L�/��V��� �������IXXZW^I\W�LIT�+WV[QOTQW�+WU]VITM�XZM[MV\IVLW�TM�VWUQVM�
MNNM\\]I\M�VMTT¼IVVW�XZMKMLMV\M�LQ^Q[M�XMZ�OMVMZM#
��;M� QV\MVLM�[MV[QJQTQbbIZM�LI�[]JQ\W� Q�+L)�LQ�MV\Q��IbQMVLM�M� Q[\Q\]bQWVQ�INÅVKPu�
^MVOI�I\\]I\I�XZQUI�IVKWZI�LMTT¼MV\ZI\I�QV�^QOWZM�LMTTI�VWZUI\Q^I�]VI�[W[\IVbQITM�
XIZQ�WXXWZ\]VQ\o�LQ�OMVMZM��C°E
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���+WVKT][QWVQ

4M�Y]M[\QWVQ�ZMTI\Q^M�ITT¼][W�LMT�OMVMZM�OZIUUI\QKITM�UI[KPQTM�XMZ�
ZMNMZMV\Q�NMUUQVQTQ�M�LMT�UI[KPQTM�QVKT][Q^W�ZQKPQMLWVW�L]VY]M�LQ�
M[[MZM�KWV[QLMZI\M�IVKPM�ITTI�T]KM�LMTTI�\MWZQI�XMZ�XW\MZVM�KWOTQMZM�
IXXQMVW�TM�QUXTQKIbQWVQ�[]T�XQIVW�\M[\]ITM�M�KWU]VQKI\Q^W�M�WXMZIZM�
LQ�KWV[MO]MVbI�[KMT\M�KWV[IXM^WTQ��;M�VMT� TQVO]IOOQW�Y]W\QLQIVW�
Y]M[\M�XW[[WVW�M[[MZM�TI[KQI\M�ITTI�TQJMZ\o�QVLQ^QL]ITM��XMZ�Y]IV\W�
ZQO]IZLI�QT�TQVO]IOOQW�IUUQVQ[\ZI\Q^W�[IZMJJM�XZMNMZQJQTM�ILW\\IZM�
]V¼QUXW[\IbQWVM�KWVLQ^Q[I� TM�K]Q� TQVMM�IXXTQKI\Q^M�LMT�ZM[\W�[WVW�
OQo�[\I\M�\ZIKKQI\M�IVKPM�LI�I\\Q�]NÅKQITQ�M�^IVVW�VMTTI�LQZMbQWVM�LQ�
LIZM�^Q[QJQTQ\o�ITTI�XZM[MVbI�NMUUQVQTM��4I�XZI[[Q�[KZQ\\WZQI�UWT\W�
^IZQMOI\I�KPM�MUMZOM�I�XZWXW[Q\W�LMTT¼][W�LMT�OMVMZM�LITT¼M[IUM�
LMTTI�LWK]UMV\IbQWVM�LMTTM�IUUQVQ[\ZIbQWVQ�X]JJTQKPM�v�LW^]\I�
I�]VI�[MZQM�LQ�NI\\WZQ��Y]ITQ�TI�VW^Q\o�LMTTI�XZWXW[\I�LQ�QV\MZ^MVQZM�
[]T� TQVO]IOOQW�IUUQVQ[\ZI\Q^W�KPM�XMZ� TI� []I� \ZILQbQWVM�[MKWTIZM�
XZM[MV\I� ]VI� KMZ\I� KZQ[\ITTQbbIbQWVM#� T¼M[Q\IbQWVM� I� KIUJQIZM�
IJQ\]LQVQ� TQVO]Q[\QKPM� KWV[WTQLI\M� �[]� \]\\M� T¼][W� LMT� UI[KPQTM�
QVKT][Q^W�#�TI�LQNÅKWT\o�LQ�QV\MZ^MVQZM�[]Q�\M[\Q�[MVbI�QT�XQMVW�XW[[M[[W�
LMTTM�VWbQWVQ�TQVO]Q[\QKPM�VMKM[[IZQM#�MKK��4¼QV\MZM[[M�XMZ�TI�Y]M[\QWVM�
KPM�KWV\QV]I�IL�M[[MZM�UIVQNM[\I\W�IVKPM�KWV�]V�I\\MOOQIUMV\W�
OQ][\IUMV\M�XZWJTMUI\QKW�M�\M[W�IL�I^MZM�ZQ[XW[\M�KMZ\M��KPM�UIT�[Q�
KWVKQTQIVW�KWV�T¼][W�LMTTI�TQVO]I	��LI�IUUQVQ[\ZIbQWVQ�M�Q[\Q\]bQWVQ��
IVKPM�QV�[MO]Q\W�IT�KWVNZWV\W�KWV�Y]IV\W�IKKILM�QV�IT\ZM� TQVO]M�
M]ZWXMM��KWVNMZUI�KPM�LI^^MZW�QV�Q\ITQIVW�®]V�V]W^W�NZWV\M�LQ�KZQ[Q�
[Q�v�IXMZ\W�KWT�XWZ[Q�LMTTM�Y]M[\QWVQ�LQ�OMVMZM¯��.��;IJI\QVQ���� "�
�����,¼IT\ZI�XIZ\M�TW�[NWZbW�KWUXQ]\W�LI�UWT\M�IUUQVQ[\ZIbQWVQ�LQ�
INNZWV\IZM�TI�Y]M[\QWVM�I\\ZI^MZ[W�TI�NWZUIbQWVM�LMT�TWZW�XMZ[WVITM�
QVKWZIOOQI�I�[XMZIZM�KPM�T¼IXXTQKIbQWVM�LMQ�V]UMZW[Q�[]OOMZQUMV\Q�
ZIKKWT\Q�LITTI�TM\\MZI\]ZI�[KQMV\QÅKI��M�KQZKWTIV\Q� QV�^IZQW�NWZUI\W�
ITT¼QV\MZVW�LMOTQ�]NÅKQ��I^^MVOI�QV�UWLW�[MUXZM�XQ��KWV[IXM^WTM�
LMTT¼QUXWZ\IVbI�LQ�KWVKQTQIZM�]V�TQVO]IOOQW�ZQ[XM\\W[W�LMTT¼QLMV\Q\o�
LQ�OMVMZM�KWV�TI�VMKM[[Q\o�LQ�KPQIZMbbI�M�\ZI[XIZMVbI�ZQKPQM[\M�LITTI�
KWU]VQKIbQWVM�LQ�\QXW�IUUQVQ[\ZI\Q^W��
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4I� JQJTQWOZIÅI� []TTI� Y]M[\QWVM� v� WZUIQ� UWT\W� IUXQI"� UQ� TQUQ\W�
XMZ\IV\W�I�NWZVQZM�[WTW�TM�QVLQKIbQWVQ�ZMTI\Q^M�IQ�TI^WZQ�KQ\I\Q�VMT�\M[\W�
·� KPM�I� TWZW�^WT\I� KWV\MVOWVW�UWT\M� QVLQKIbQWVQ�JQJTQWOZIÅKPM�·�
M�I�]VI�ZIKKWT\I�LQ�[IOOQ��I�K]ZI�LQ�;IXMOVW���������KPM�WNNZM�]V�
QV\MZM[[IV\M� Y]ILZW� LMT� LQJI\\Q\W� KZQ\QKW� IVKWZI� I[[IQ� ^Q^IKM� []TTI�
ZMTIbQWVM�\ZI�QT�TQVO]IOOQW�M�TI�ZIXXZM[MV\IbQWVM�KW[\Z]bQWVM�LMTTI�
ZMIT\o�

+WLQKM�LQ�[\QTM�LMTTM�KWU]VQKIbQWVQ�[KZQ\\M�IL�][W�LMTTM�IUUQVQ[\ZIbQWVQ�X]JJTQKPM��
�!!���:WUI��,QXIZ\QUMV\W�XMZ�TI�.]VbQWVM�8]JJTQKI�LMTTI�8ZM[QLMVbI�
LMT�+WV[QOTQW�LMQ�5QVQ[\ZQ

+WZ\MTIbbW�5QKPMTM�� M� 8MTTMOZQVW� .MLMZQKI�� ������/]QLI� ITTI� [KZQ\\]ZI�
Q[\Q\]bQWVITM��:WUI�*IZQ��4I\MZbI�

+WZ\MTIbbW�5QKPMTM��������*]ZWKZI\M[M��8WZ\ITM�<ZMKKIVQ�Q\�
P\\X"��___�\ZMKKIVQ�Q\�UIOIbQVM�TQVO]IGQ\ITQIVI�[XMKQITQ�
J]ZWKZI\M[M�KWZ\MTIbbW�P\UT

.QWZQ\\W�)TNZMLW��I�K]ZI�LQ����!!���5IV]ITM�LQ�;\QTM��;\Z]UMV\Q�XMZ�[MUXTQÅKIZM�
QT�TQVO]IOOQW�LMTTM�IUUQVQ[\ZIbQWVQ�X]JJTQKPM��*WTWOVI��QT5]TQVW�

/]QLI� ITTI� ZMLIbQWVM� LMOTQ� I\\Q� IUUQVQ[\ZI\Q^Q�� ������ .QZMVbM�� 1\\QO� M�
)KKILMUQI�LMTTI�+Z][KI
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4MX[KPa�/Q]TQW�+����! ���;M`Q[U�IVL�\PM�1\ITQIV�4IVO]IOM��®<PM�1\ITQIVQ[\¯�
>11��XX���� ���!

4]ZIOPQ�;QT^QI�M�7TQ\I�)VVI��I�K]ZI�LQ���������4QVO]IOOQW�M�OMVMZM��:WUI��
+IZWKKQ
8IZQ� \ZI\\IUMV\W� TQVO]Q[\QKW�� /]QLI� IT� \ZI\\IUMV\W� TQVO]Q[\QKW� LQ� LWVVI� M� ]WUW�
VMQ� \M[\Q� ]NÅKQITQ� LMTTI�+WVNMLMZIbQWVM�� ������*MZVI��+IVKMTTMZQI� NMLMZITM��
;MZ^QbQ�TQVO]Q[\QKQ�KMV\ZITQ��,Q^Q[QWVM�Q\ITQIVI

:WJ][\MTTQ�+MKQTQI��������4QVO]I�M�QLMV\Q\o�LQ�OMVMZM��QV�®;\]LQ�1\ITQIVQ�LQ�
4QVO]Q[\QKI�<MWZQKI�M�)XXTQKI\I¯��@@1@��XX���������

:WJ][\MTTQ�+MKQTQI��������4QVO]I��OMVMZM�M�XWTQ\QKI�TQVO]Q[\QKI�VMTT¼1\ITQI�LWXW�
T¼=VQ\o�� QV� ;\WZQI� LMTTI� TQVO]I� M� [\WZQI� LMTT¼1\ITQI� ]VQ\I�� 4¼Q\ITQIVW� M� TW� [\I\W�
VIbQWVITM�� I� K]ZI� LQ� 6QKWTM\\I�5IZI[KPQW�� ;QT^QI�5WZOIVI�� )VVITQ[I�
6M[Q�� )\\Q� LMT� 1@� +WV^MOVW� LMTT¼)[[WKQIbQWVM� XMZ� TI� ;\WZQI� LMTTI� TQVO]I�
Q\ITQIVI��.QZMVbM������LQKMUJZM��������.QZMVbM��+M[I\Q��XX��� �����

:WJ][\MTTQ�+MKQTQI��������8IZQ�\ZI\\IUMV\W�TQVO]Q[\QKW�LQ�]WUW�M�LWVVI��KWMZMVbI�
\MZUQVWTWOQKI� M� TQVO]IOOQW� OQ]ZQLQKW�� QV�4I� J]WVI� [KZQ\\]ZI� LMTTM� TMOOQ�� I� K]ZI�
LQ� :WJMZ\W� BIKKIZQI�� )\\Q� LMT� KWV^MOVW� �:WUI�� ���!�������� :WUI��
+IUMZI�LMQ�LMX]\I\Q��XX��� ���! 

:WJ][\MTTQ�+MKQTQI������JQ[��=[W�LMTTI�TQVO]I�M�^ITWZQbbIbQWVM�LMTTM�LQNNMZMVbM�
LQ� OMVMZM�VMTTI� OM[\QWVM�LMTTM� ZQ[WZ[M�]UIVM�� QV�4I� ZQ^WT]bQWVM� WZOIVQbbI\Q^I��4M�
LQNNMZMVbM�LQ�OMVMZM�VMTTI�OM[\QWVM�LMTTM�ZQ[WZ[M�]UIVM��I�K]ZI�LQ�:Q\I�*QIVKPMZQ��
+WTTIVI�;\]LQ�LQ�OMVMZM�M�XIZQ�WXXWZ\]VQ\o��8Q[I��8T][�·�8Q[I�=VQ^MZ[Q\a�8ZM[[��
XX���������

;IJI\QVQ� )TUI�� �! ��� 1T� [M[[Q[UW� VMTTI� TQVO]I� Q\ITQIVI�� +WUUQ[[QWVM�
6IbQWVITM�XMZ�TI�ZMITQbbIbQWVM�LMTTI�XIZQ\o�\ZI�]WUW�M�LWVVI��:WUI��
8ZM[QLMVbI�LMT�+WV[QOTQW�LMQ�5QVQ[\ZQ

;IJI\QVQ�.ZIVKM[KW����� ��4I�\MUXM[\I�LMTTM�TQVO]M��.QZMVbM��+M[I\Q

;IXMOVW�5IZQI�;MZMVI��I�K]ZI�LQ���+PM�OMVMZM�LQ�TQVO]I'�:WUI��+IZWKKQ��
����
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,ITTM� QVLQKIbQWVQ� LMTTI� XZWNM[[WZM[[I� :WJ][\MTTQ� ZQ[]T\I� KPQIZW�
KPM�VWV�v�XW[[QJQTM�KWV\IZM�[]�ZMOWTM�KI\MOWZQKPM�M�XZM[KZQ\\Q^M�I�
K]Q�NIZ�ZQNMZQUMV\W�XMZ�I^^QIZM�M�[\Z]\\]ZIZM�Y]MT�KIUJQIUMV\W��
XZM^Q[\W� LITTI� VWZUI\Q^I�� []TTI� KWU]VQKIbQWVM� [KZQ\\I�
LMTT¼IUUQVQ[\ZIbQWVM� KWU]VITM� KPM� WOVQ� LQXMVLMV\M� LW^Zo�
\MVMZ�XZM[MV\M�WOVQ�^WT\I�KPM�[KZQ^MZo�]VI�LM\MZUQVIbQWVM��]VI�
TM\\MZI��]VI�Y]IT[QI[Q�KWU]VQKIbQWVM�

+PQMLMZM�I�Y]I[Q������LQXMVLMV\Q�LQ�QUXMOVIZ[Q�I�ZMITQbbIZM�
T¼WJQM\\Q^W�LMT�XZWOM\\W�/MVMZM� M� TQVO]IOOQW��8IZWTM� M� QUUIOQVQ� LMTTI�
KWU]VQKIbQWVM��ZI[MV\I�NWZ[M�T¼]\WXQI��UI�^ITM�TI�XMVI�XZW^IZM�[M�
[Q� XMV[I� KPM� KWV� Y]M[\W� ^WOTQIUW� XZWL]ZZM� ]V� KIUJQIUMV\W�
K]T\]ZITM�KPM�IVLZo�I�^IV\IOOQW�LQ�\]\\I�TI�KQ\\ILQVIVbI�

9]M[\I�IbQWVM�̂ ]WTM�M[[MZM�QT�KWV\ZQJ]\W�LMTT¼)UUQVQ[\ZIbQWVM�
KWU]VITM�M�LMT�+WUQ\I\W�8IZQ�7XXWZ\]VQ\o�XMZ�TI�ZMITQbbIbQWVM�
LQ�]VI�[WKQM\o�KPM�I\\ZQJ]Q[KI�]O]ITM�^ITWZM�I�KQI[K]V�QVLQ^QL]W��
KPM� ZQ[XM\\Q� TM� LQNNMZMVbM� M� VM� ZQKWVW[KI� TI� ZQKKPMbbI� M�
T¼QUXWZ\IVbI�

<]\\W�Y]M[\W�TW�[Q�X]��ZIOOQ]VOMZM�[WTW�KPQMLMVLW�QUXMOVW�
M�KWVLQ^Q[QWVM�I�WOVQ�LQXMVLMV\M��KPM�XW\Zo�XMZ\IV\W�LMKQLMZM�
Y]IV\W�M�KWUM�LMLQKIZ[Q�I�Y]M[\I�QUXZM[I��I^MVLW�XMZ��XZM[MV\M�
TI�^WTWV\o�LMTT¼)UUQVQ[\ZIbQWVM�KWU]VITM�LQ�ZMITQbbIZM�Y]M[\W�
XZWOM\\W�QV�K]Q�PI�QV^M[\Q\W�ZQ[WZ[M�ML�MVMZOQM�

���������������	������
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;Q�X]��NIKQTUMV\M�KIXQZM�Y]IV\W�QT�KWQV^WTOQUMV\W�M�QT�TI^WZW�
Y]W\QLQIVW�LMQ�LQXMVLMV\Q�M�LMTTM�LQXMVLMV\Q�[QI�LM\MZUQVIV\M�M�
ZQKPQMLI�I\\MVbQWVM�M�[W[\MOVW�LI�XIZ\M�LQ�KPQ�PI�^WT]\W�Y]M[\W�
XZWOM\\W��;WTW�QV�KWZ[W�L¼WXMZI��XMZ����[IZo�XW[[QJQTM�QVLQ^QL]IZM��
LQ�^WT\I�QV�^WT\I��TM�LQNÅKWT\o�M�Q�X]V\Q�KZQ\QKQ�XMZ�K]Q�IXXZWV\IZM�
[WT]bQWVQ��[WTTMKQ\IbQWVQ�M�[W[\MOVW�

8MZKQ��QUXWZ\IV\M�v�QVQbQIZM"�IVbQ\]\\W�TMOOMVLW�Y]M[\M�TQVMM�
O]QLI� M� LMLQKIVLW^Q� \MUXW� ML� I\\MVbQWVM� XMZKPu� [WVW� XIZ\M�
LMT� VW[\ZW� TI^WZW�� XWQ� UM\\MVLW� QV� XZI\QKI� TM� QVLQKIbQWVQ� KPM�
IJJQIUW�TM\\W��KWUQVKQIVLW�LI�Y]MTTM�KPM�KQ�[WVW�XQ��KWVOMVQITQ�
W�KPM�KQ�v�XQ��NIKQTM�QVQbQITUMV\M�KWVLQ^QLMZM�

1T�+WUQ\I\W�8IZQ�7XXWZ\]VQ\o�ZQKWVW[KM� TI�ZQTM^IVbI�KPM�QV�
Y]M[\W�XZWKM[[W�I[[]UM�TI�NWZUIbQWVM�M�I][XQKI�KPM�KQ�XW[[IVW�
M[[MZM�UWUMV\Q�NWZUI\Q^Q�XZWOZIUUI\Q��XMZ��v�KWV^QV\W�KPM�[QI�
XW[[QJQTM�I^^QIZM�Y]M[\W�XZWKM[[W�IVKPM�XMZKPu�TM�XMZ[WVM��KPM�
PIVVW�XIZ\MKQXI\W�IT�XMZKWZ[W�NWZUI\Q^W��XZM^Q[\W�LIT�XZWOM\\W��
PIVVW� IKY]Q[Q\W� KWV[IXM^WTMbbI�� KWVW[KMVbM� M� KWUXM\MVbM� M�
XW[[WVW��[^WTOMZM��VMTTI�,QZMbQWVM�LQ�IXXIZ\MVMVbI��QT�KWUXQ\W�
LQ�[W[\MOVW�M�[WTTMKQ\IbQWVM�IT�KIUJQIUMV\W�

=V�IQ]\W�QVWT\ZM�KQ�X]��̂ MVQZM�LITTM�QVLQKIbQWVQ�[W\\W�MTMVKI\M��
NZ]\\W� LMTTI� VW[\ZI� M[XMZQMVbI� LQ� NWZUIbQWVM� M� KWZZQ[XWVLMV\Q�
ITTM� QVLQKIbQWVQ�LMTTM�4QVMM�/]QLI��KPM�XW[[WVW�M[[MZM�LMQ�^ITQLQ�
X]V\Q�LQ�ZQNMZQUMV\W"

��� TI�TQVO]I�Q\ITQIVI�VWV�PI�QT�OMVMZM�VM]\ZW�UMV\ZM�KWV\QMVM�
\]\\M�TM�QVLQKIbQWVQ�XMZ�]\QTQbbIZM��Y]ITWZI�VWV�[QI�IVKWZI�
QV�][W���TI�NWZUI�NMUUQVQTM#

��� VWV� M[Q[\WVW� XIZWTM� ¹JZ]\\Mº� M� [M� M[Q[\WVW� VWV� [WVW�
[WTW�Y]MTTM�LQ�OMVMZM� NMUUQVQTM��+Q� [WVW� QV^MKM�XIZWTM�
¹V]W^Mº�KWV�K]Q�LWJJQIUW�XZMVLMZM�KWVÅLMVbI#�

��� [M�TI�ZMNMZMV\M�v�]VI�LWVVI�v�VMKM[[IZQW�][IZM�[MUXZM�QT�
OMVMZM�NMUUQVQTM�M�VWV�UI[KPQTM��[QI�KPM�[QI�[XMKQÅKI\I�
KWV�VWUM�M�KWOVWUM�[QI�KPM�VWV�TW�[QI��VMT�KWZXW�LMT�
\M[\W�KWUM�VMTT¼QV\M[\IbQWVM��VMTT¼QVLQZQbbW��VMTTM�NWZU]TM�
L¼M[WZLQW��VMTTI�ÅZUI�M��LW^M�XZM[MV\M��VMTT¼WOOM\\W#
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��� M[Q[\WVW�LQ^MZ[M�[\ZI\MOQM�KPM�[Q�XW[[WVW�][IZM�I�[MKWVLI�
LMTTI�[\Z]\\]ZI�LMT�\M[\W��LMTTI�[]I�T]VOPMbbI�M�LQ�KQ��KPM�
[Q�^]WTM�UM\\MZM�QV�M^QLMVbI"
%� ^Q[QJQTQ\o�LMT�OMVMZM�NMUUQVQTM"�M[�� Q�LQXMVLMV\Q�M� TM�

LQXMVLMV\Q°��Q�TM�LQXMVLMV\Q#
%� W[K]ZIUMV\W� LQ� MV\ZIUJQ� Q� [M[[Q� I\\ZI^MZ[W� T¼][W� LQ�

^WKIJWTQ�XZQ^Q�LQ�ZMNMZMVbI�LQ�OMVMZM��M[�"�QT�XMZ[WVITM��
W� T¼][W� LMTTI� NWZUI� XI[[Q^I� �M[�� TI� LWUIVLI� LM^M�
M[[MZM� XZM[MV\I\I°�� KPM� VWV� ZQKPQMLM� T¼M[XZM[[QWVM�
LMTT¼IOMV\M�

9]M[\W� KIUJQIUMV\W� KQ� ^QMVM� ZQKPQM[\W� LITTM� VWZUM�LQ� TMOOM��
LITTM�LWVVM�KPM�VWV�[Q�^MLWVW�ZIXXZM[MV\I\M�LIT�TQVO]IOOQW�QV�
][W�M�LITTM�JIUJQVM�KPM�[MV\WVW�LQ�M[[MZM�XZM[MV\Q�VMT�UWVLW�M�
VMTTI�[WKQM\o�IT�XIZQ�LMQ�JIUJQVQ�M�KPM�LM^WVW�XW\MZ�KWV\QV]IZM�
I�[MV\QZ[Q�KW[z�IVKPM�]VI�^WT\I�LQ^MV\I\M�LWVVM�

<]\\W�Y]M[\W�VWV�v�NIKQTM��KWUM�VWV�TW�[WVW�IVKPM�\IV\M�IT\ZM�
KW[M�VMTTI�^Q\I�KWV� TM�Y]ITQ�� KWU]VY]M��KQ� [XMZQUMV\QIUW�M�KQ�
QUXMOVQIUW�
1V�Y]M[\I�VW[\ZI�M[XMZQMVbI�T¼1[\Q\]bQWVM�[Q�UM\\M�QV�OQWKW��ZQ^MLM�
]V�I[XM\\W�LMT�XZWXZQW�TI^WZW�KWV�QT�XZWXW[Q\W�LQ�UWLQÅKIZTW��M�
KWQV^WTOM�QV�Y]M[\I�[KMT\I�\]\\W�QT�XMZ[WVITM��I�XIZ\QZM�LIQ�TQ^MTTQ�
IXQKITQ� � ÅVW� I� ZIOOQ]VOMZM� \]\\Q� OTQ� IT\ZQ�� INÅLIVLW� I� \]\\Q� M� I�
\]\\M�QVLQ[\QV\IUMV\M�QT�KWUXQ\W�LQ�ZMITQbbIZM�Y]M[\W�WJQM\\Q^W�M�
LQ�M[[MZM�I]\WZQ�M�I]\ZQKQ�LMT�KIUJQIUMV\W�

:IKKWOTQIUW�TI�[ÅLI'�
+Q�LQIUW�ÅL]KQI�ZMKQXZWKI�LQ�M[[MZM�KIXIKQ�LQ�ZQ][KQZM�QV�Y]M[\I�
QUXZM[I'�
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